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2>KPB<!<A?@ARAE9CAJB<!:DIEAK:9:9@B<#!
!
4B>! BC>B! F9;B[! F9! 09F9! 4FD@9! D7TACAN! ;AJD><9<! >D<BFKEAB@D<! >DF9EAB@9;9<! EF
>DEK><B<! :D! RK@EAB@97AD@CB! ;D<CA@9:B<! 9! P9>CA:B<! G! 7BJA7TAD@CB<! PBFSC/
EK9FD<!A@EFKGD@!;:DCD>7A@9EAB@D<!<B8>DIFIIEK9@CSI['9<A? @9IEAN@!;DI>DEK><E
G!DF!79@CD@ATRB@D>9CAJB!:DIF9<IB>?9@AY9IEAB@D<!EB@!PD><B@D>S9!:K>S;AE9#!
!

% 66_C?-,%<-5-,%-;9:¢"-,%-C6C@33RU OD FXDO VH ILMD OD FXDQW!tC

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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D@C>D!FB<IP9>CA;B<!G!7BJA7TAD@CB<!PBFSCAEB<IEB@!PD><B@D>S9!:K>S;AE9!J/
>DEK><B<!D<C9C9FD<!;D<CA@9;B<!9IFO!RA@I@EAIEAN@! ;DF RK@EAB@97ADCE
7A<7B<! P9>9! DF! PD>AB;B! EB7P>D@;A;B! D@C>D! DF! "u! ;D! D@D>B! G! DF! I"! ;D!
;AEAD78>D! ;D! .M.L[! <D! ;DCD>7TA@PBHD@C9:D! EB>>D<PB@;AD@CD! 9! F9!
;D;KEEAN@! ;DF! EB<CB! EB@! ;D<CA@B! 9F! <A<CD79! ;D! 9K;ACB>S9! DKCD>@9]! C
B>D@9@!;D;KEEAB@D<!PB>'EB@EDPCB!;D!I<9@EAB@D<!EB@!E9>?B!9/F9'IRA@9@!|
;DFIRK@EAB@97AD@CB! ;D! 9EKD>;B!EB@! FB<! 9ECB<!9;7A@A<C>9CAJB<!;DF! $B(
&9EABQEDECB>9F#

|

66_C.-,%<-5-,%-;9:e'-,%-C6C@!'33RU OD FXDO VH ILMD OD FXDQWt
D@C>D! F9<! B>?9@AY9EAB@D<! PBFSCAE9<! ;DEF9>9;9<! D@! BPB<AEAN@! 9F! *I
&9EAB@IF[!FIIP9>CA;9!9;AEAB@9F!DcKAJIFD@CD!9FIEA@EB!PB>IEAD@CB!dLVf!;C
;DF! RA@Q9I@EA97AD@CB! ;DF! RK@EAB@97AD@CB! PD>79@B&@CB! ;D! FB<! P9
7BJATAD@CB<! PBFSCAEB<! EB@! PD><B@D>S9! :K>S;AE9! ;D! F9! JA?D@EA9! .M.L]!
;DCD>7A@9'DFIPB>ED@C9:D!/EB>>D<PB@;AD@CD!9!FO!,D;KEEAN@!;DFIEB<CB!EB@
9FI<A<CD79!;DI9K;ACB>S9IDkCD>@9'D@!DF!PD>AB;BIEB7P>D@;A;BID@C>D!DF!";D!D
G!DF!I";DL,AEAD78>DED 7!

66_C_-,%<-5-,%-;9:e'-,%-C6C@4B>F9IEK9F!<D!'RA:9@!FI9<IEK9@CS9<!G!<D!9<A?@9@
FB<!>DEK><B<!D<C9C9FD<!;D<CA@9;B<! 9! FOI'RA@I@EAIEAN@!;DF' RK@EAB@S9
4,+'15%!$%ZV&(0[' P9>9! FO!JA?D@EA9! ;DF!90B! .M.L[!;D!A?K9F! 79@D>9!<D!

:DCD>7A@9! DF! PB>ED@C9:D! EB>>D<PB@;AD@CD! 9! F9! ;D;KEEAB@' ;DF! ! EB<CI
;D<CA@B! 9F! <A<CD79! ;D! 9K;ACB>S9! DKCD>@9! G! <D! B>;D@9@! ;D;KEEAB@D<!
EB@EDPCB!;D!<9@EAB@D<!EB@!E9>?B!9!FO!RA@I@EAIEAN@! ;DFIRK@EAB@9
9EKD>;BIEB@!FB<!9ECB<!9;7A@A<C>9CAJB<!;DF'$B@<D:B!&9EAB@9F!(FDECB>9F#

\A@IF7D@CD['D@!D<CD!7A<7B!9EhPACDI[!<D!A@EB>PB>9@'F9<!9ECK9EAB@D<!9;7TA@A
EB>>D<PB@;AD@CD<! 9! F9! ?D<CAN@! ;BEK7D@C9F! ;D! DkPD;AD@CD<[! ;DCIFFO@;
>D<BFKEAB@DB:£D0t(- dX9ED@!>DRD>D@EA9!9F!I9>EXAJIB!P>BIJA<AB@I9F!;D'IK@!A@RB>’
A@?>D<B<!G!?9<CB<!;D!IE97P909!cKD!@B!9CAD@;9@!9!FB<!>DcKD>A7AD@CB<!;DF\&\4$
>DI9FAY9;B!PB>!K@B!;D!FB<!EB@C9;B>D<!9;<E>A6GBSHG(DId$KO@;B!'FFD?9!F9!
>D<PKD<C9! ;DF! P9>CA;B! <D!;D8D! ;D<9>EXAJ9>! DF! A@RB>7D[! F9! >D<PKD<C9!;D8D! JL
9CD@;AD@;B!PB>EB7PFDCB!FB<!>DcKD>A7AD@CB<!;DFIEB@C9;B>[:K@CB!EB@'K@'EB7
;B@;D!<BFAEACI9@!DF!;D<9-EXAJBf#

A 6>?/6-,%- C5-,%-9\:+<- ,%- C6C@B~>! F9! EK9F! <D! B>;D@9! DF! 9>EXAJB! ;D! FB<!

A@RB>7D<!;D!A@?>D<B<!G!?9<CB<!;D! E97P909! ;D! FB<! P9>CA;B<[! 7TBJATAD@CB
PBFSCAEB<!cKD!@B!EK7PFAD>B@!EB@!FB<!CQ>7A@B<!D<C98FDEA;B<!D@!DF!9:
;DIF9I+D<BFKEAN@!&B#!/=1=!;D!.M.1#

6>?/.- ,%- C5-,%- 9\:+<- ,%- C6C@4B>! F9! EK9F! <D! B>;D@9! DF! 9>EXAJB! ;D! FB<!
A@RB>7D<!;D!A@?>D<B<!G!?9<CB<!;D! E97P909! ;D! FB<! P9>CA;B<[! 7TBJATAD@CB
PBFSCAEB<!G!?>KPB<!<A?@ARAE9CAJB<!;D!EAK;9;9@B<[!cKD! @B!EK7PFAD>B@!'!
CQ>7A@B<!D<C98FDEA;B<!D@!DF!9>CSEKFB!"/!;DIF9!+D<BFKEAN@#&B#!/=I=!;D!.

|

>6?_@-,%>/-$'(+%;\:%-,%-C6C@RP4B>!F9'EK9F!<D!B>;D@9!DF!'9>EXAJB! ;D! FB<!
A@RB>7D<!;D!A@?>D<B<! G! ?79<CB<! ;D! E97P909! ;D! FB<! P9>CA;B<[! 7TBJATAD@CB

&DUUHUD= %RIRWI GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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PBFSCAEB<!G!?>KPB<!<A?@ARAE9CAJB<!;D!EAK;9;9@B<[!cKD! @B!EK7PFAD>B@!|
CQ>7A@B<!ID<C98FDEA;B<!ID@!DF!9>CSEKFB!"/I;D!F9!+D<BFKEAN @ '&B#!/=I=!;D!.M. |1

A >>> >- 0%0-5-,%-,+#+%;\:%-,%-C6C[@B>!FO!EK9F!<D!B>;D@9!DF!9>EXAJB!;D!FB<!
A@RB>7D<!;D!A@?>D<B<!G! ?9<CB<! ;D! E97P909! ;D! FB<! P9>CA;B<[! 7TBJATAD@CB
PBFSCAEB<!G!?>KPB<!<A?@ARAE9CAJB<!;D!EAK;9;9@B<[!cKD! @B!'EK7PFAD>B@!|
CQ>7A@B<!D<C98FDEA;B<!D@!DF!9>CSEKFB!"/!;DIF9!+D<BFKEAN.@ '&B#!/=I=!;D!

1

"HSHTHY& ()F+,(-&' . (/0&.'(),+,6+:&'.:&.0&;(+26(0,2"
|

(@!DF! 79>EB!:D!F9! JA?AF9@EA9! :DF! P>BED<B! DFDECB>9F[! DF! $B@<D:B! &9EAB@9F! (FI
9CD@:;AN!;AJD><9<!<BFAEACK;D<!:D!>DJBE9CB>A9!:DIA@<E>APEAN@!;D!E9@:A;9CK>9<!
FO! JA?D@EA9! .M.L#! (<C9<! 9ECKIEAB@D<! 98B>;9>B@[! D@! P>A7D>! FK?9>[! FO<! <BFAE/
JA@EKF9;94!(FDEEAB@D<! ,CSPAEQ<[! 9<A7A<7B[! <D! C>97AC9>B@! F9<! >DJBEICB>A9<
A@<E>APEAN@!;DIE9@:A;9CK>9<!P9>9IF9<!|(FDEEAB@D<!:D!$B@<D:B<!IZK@AEAPIFD<IG
:DI'KID@CK:[[RA@IF7D@CD[!G!:9:9!F9IA7PB>CO@EA9!: DFIE9FD@:9>AB! DFDECB>9F! JA?I
$B>PB>9EAN@!C>97ARREACK; D<!;DI>DIBEICB>AY!;DIA@<E>APEAN@!;DIE9@;A;9CK>9-
$B@?>D<B!;DIF9!I+DP_8FAEQMMIBI#

|

"HSH'HUE )F+,(-& . '(/0&.'(),+,6%&". :&. 0&;(+26(0,2. :&. ,-+0,4+ 3. :&.
+2-:,:26%02'.4202.)2" &) &++,(-8&'.2654,+2'.:8.7879
|
<-./-1 MtG05*/D:4*+0515*.,015*/4:46D7051701,0N*:-6*,4-17014+5:,4;:4F+1701:-+747-6D,-51;-,-1/-510/0::4*+051
-6Q;4:-51701&B&%

)9$*+,9,-,%-

X#AO-,%-%<%6tH#+=$  YE'<GH+SYE-
%;+*+,9E-
*B8D>@9IEAN@!;DFI4KCK7 .II;DIRD8>D>B!;D!.M. 1L !
(F1+B<9>AB!d&9>AOBf | H;;D!79>YBLDLM.L! "l
| I'D!
497PFB@ACOId&B>CDED! | |1 0o veion v .

09@Co@;D>f

,P9>C9;N!d, @ CABCcKA9f 6!;DI98>AF!;DI.M.L /!
5KAC979!diBGOEhf /I;D!79GB!;DI.M.L ! L!
-9I"9?K9!;,DF!4AF9>!d-9! . ,

KO A>Of b!;D!79GB!;,DI.M.L ! A
%A89!d09@Co@;D>f "b!;D!79GB!,DL.M.L ! L!
*B8D>@9EAN@!;DFI3AEX9 "L!;D:K@AB!;D!.M.L "l
1@Yh!d$9KESf 6!,DI:KFAB!;DI.M.L Al
ZDF?9>Id'BFA7Of "=I,D!19?7B<CB!;Dl.M.L! /!

3AFFDCO!Id$K@;A@9T9>Eg H!;:D!@BJAD78>D!;D.M.L I'!
* I'DF!
B8D>Q@IEAN@!,DF! A;DI@BJAD78>D!;D!.M.L! "l

Z9?,9FD@9

IKE9>979@79!d09@C9@iD| "/!;DI;AEAD78>D!;D!.M.L! !
*A>SN@!d09@CO@;D>f "b!;D!ID@D>B!;D!.M.6t "l
U™*9<- 1 -

CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥/-
1

t-9I>D<BFKEAN@!P9>9!F9IDFDEEAN @*2CSIRNEIQQICO@;D>fIRKD!9P>B89;9!D@!.M.L[!
<A@!D789>?B[!FO!DFDEEAN@!<D!FFDJN!9!E98B!D @!DF!90B!.M.6#

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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"HEH<PO&'()*+,(-&.  '(/0&.'(),+,6*:&". :&. 0&;(+26(0,2. :&. ,-'+0,4+,3-. :&.
+2-1,:26*02'. 4202. )2'. =)&++,(-&'. &. >(-'&?(. @*,+,42)&". A.
B(+2)&'.:&.C*;&-6*:

<-./-1 R#G05*/D:4*+0515*.,015*/4:46D7051701,0N*:-6*,4-17014+5:,4;:4F+1701:-+747-6D,-51;-,-1/-51S/0::4*+051701
E*+50?*512D+4:4;-/051@1T*:-/051701UDNG#6D7

)9$*+,9,-,%-
O%E'<G#+'$%E-
3;+*+,9E -

,@CABCKA9 L
,>9KE9 "l
,CFh@CKEB /!
iB?BCh[!5#$# "l
iIBGOEN L!
$9F;9<! "
$OKE9 "l
$D<93 L!
$XBEN "l
K@ A@979>E9 b!
$N>:B89! "l
WKAF9 Ll
&B>CD!5D!09@CoO®;D> "
09@Co@.,D> "l
OKE>D o
'‘BFA79 L!
39FFD!5DF!$9KE9 "

U*9<! 50

CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥/-

"HIHINO&L' ()*+,(-&' . '(/0&.'(),+,6%:&'. :&. 0&;(+26(0,2. :&. ,-'+0,4+,3-. :&.
+2-:,:26*02'4202.)2".&)&++,(-&'.:&.>(-D0&'(.:&.)2.%&4E/),+2.787F G
78"84#.
!
,EB@CA@KIEAN@I! <D! >DF9EAB@9@! F9<! >D<BFKEAB@D<! P>BRD>A;9<! D@! .M.L! >D
<BFAEACK;D<!;D!'>DJBE9CB>A9!;D!A@<E>APEAN@!;D!E9@;A;9CK>9<!$B@?>D<B!;D!F9!+DF
.M.6 TMIM#

<-./-1 V#G05*/D:4*+0515*.,015*/4:46D7051701,0N*:-6*,4-17014+5:,4;:4F+1701:-+747-6D,-51;-,-1/-510/0::4*+051701
E*+3,05*1701/-1G0O;W./4:-1&B&3€EB "B#

)8 9#+=$% -
0D@9;B "l
$h79>9!;:D!I>DP>D<D@C9&@)( "M!
U'*9<- >>-
CD0+60!1P0:,06-,Q-1<K:+4:-1701P¥-
1
&DUUHUD*  %RJRWI GH !

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
| 1HS% & (" !
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"HSHFO& ()*+,(-&'.  '(/0&.'(),+,6%&" :&.,-'+0,4+3-.:&.B(D( GHIO( 1
|
(FI$B@<D:BRIEAB@IF(FDECB>9F'9CD@;AN:AID><9<<BFAEACK;D<!;DI>D?A<C>B!G!7B:Al
‘D! FB?B&S78BFB<! ;K>9@CD! F9! JA?D@EA9! .M.L#! (<C9<! 9ECKIEAB@D<! 98B>;9>B@[! D
P>A7D>IFK?9>[IF9<I<BFAEACK:D<!IJA@EKF9;9<!9/(FDEEAB@D<!,CSPAE9<[ID@'<D?K@:B!F!
C>97AC®EB<! >D?A<C>B<!;D! FB?B<! P9>9! F9<! (FDEEAB@D<!;D! $B@<D:B<! ZK@AEAPYFI
-BE9FD<! ;D! "KID@CK;[! 9<S! 7A<7B[! C>97ACN! DF! >D?A<C>RSTHBFBB<D!
E9@;A;9CK>9<I9FI$B@?>D<B!:D!IF9+DP_SFAEBMUBRA@9IF7D@CD!P9>914>D<A;D@EA9!
GI3AEDP>D<A;D@EA9!;D!F9!HIR! 8FA
|

"USHIH & )+, (-&  (0&."(),+,6%:&" &, ~+0,4+,3-.:& B(D( CBH/()(.

& +2-1,:26%02'.4202.)2' &)&++,(-&'.2654,+2'.:&.7879

<-./-1 "' #605*/D:4*+0515*.,015*/4:46D70517014+5:,4;:4F+1701%Q5*/*51701:-+747-6D,-51;-,-1/-51
0/0::4*+051-6Q;4:-51701&B#&%

)9$*+,9,-,%-

X%#d9-,%-%<%##+=$ ‘%E'<G#+'$YE-
%;+*+,9E
1;DIRD8>D>B!;D!.M.LL *B8D>@9EAN@!;DFI4KCK1 "l

H!;D!I79>YB!;DI.M.L! (F'+B<9>AB!d&9>A0OBf "l
6!;DI98>AF!;DI.M.L ,P9>C9;N!d, @ CABcKA9f I'!
/,DI79GB!;DL.M.L ! 5KAC979!diBGIEhf I'!
/;DI79GB!;DL.M.L ! &KDJB!$BFN@!diBGEhf "l
"b!;DI79GB!;DI.M.L ! %A89!d09@Co@;D>f "l
6!,DI:KFAB!;DI.M.L $XAC9>9cKD!diBGIEf "l
6!;,DI:KFAB!;DI.M.L 1@Yh!d$9KEOf "l

H!;D!@BJAD78>D!;D!.M.L| 3AFFDC9!d$K@;A@9T9>ES "
1;D!@BJAD78>D!;D! *B8D>@9EAN@!;DF!
M.L! Z9?,9FD@9

"/;DI,AEAD78>D!;DI.M.L! | IKE9>979@?9!d09@Co9@ 1D, "
"b!;D'D@D>B!;D!.M.6t *A>N@!d09@CO@;D>f "l

U*9<- > -
CDO0+60!1P0:,06-,Q-1<K:+4:-1701PY/-

"H#SHIHY&' ()*+,(-&'.'(/0&."(),+,6*:& . :&. ,-'+0,4+,3-.:&.B(D(' GH/() (.
'&. +2-:,:26%02'. 4202.)2'. &)&++,(-&'. :&. >(-'&?(". @*-,+,42)&". A.
B(+2)&'.:&.C*;&-6*:

<-./-1 $B#G05*/D:4*+0515*.,015*/4:46D70517014+5:,4;:4F+17018Q*5*/*51701:-+747-6D,-51;-,-1/-51
0/0::4*+051701E*+50?*512D+4:4;-/051@1T*:-/051701UDN&+6D7

)9%$*+,9,-7%-O%E'<G#+'$%E-

7%89:*9;%%*" -

3,+*+,9E -
,/19YB@9< =1
,@CABCKA9 /IM6!
>9KE9 IL !
,CFh@CKAEB "6 !
IB?BCh[I5#3# /IM6!
&DUUHUD*  %RJRWiI GH !

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
| 1HS% & (" !
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)9%*+,9,-7%-O%E'<G#+'$%E-

7%89:*9:%%*" -

3;+*+,9E -

IBFSJO> .M
iIBG9EH ILL !
$9F;9<! "M!
$9cKDCh Ha
$9<9@9>D LH
$OKEY b !
$D<9* =L!
$XBEN =b!
SK@;A@979>E9 L.H!
$N>:B89! "H !
*KOA@F9 6!
*K9JA9>D =1
WKAF9 "LH!
-9I*K9:A>9 =/
Z9?,9FD@9 "MH
ZDC9 "Ll !
&9>A0B A0
&B>CD!5D!09@Co®; D> "=/ |
4KCK79GB /.|
eKA@;3B Ib!
+A<9>9Fi9 b.!
09@!,@;>Q<!'4>BJA;D@EA9 J !
09@Co@;D> M. !
OKE>D L
'‘BFA79 g
39FFD!5DF!$9KE9 IM. !
39KPQ« "
3AEX9;9 6!
U*9<- @"/6C

CD0+60!1P0:,06-,Q-1<K:+4:-1701P¥-

"HSH W& ()*+,(-&'."(10&."(),+,6*:&'". :&. ,-'+0,4+,3-.:&.B(D("

GBH/()('.

& +2-:,:26%02'.4202.)2". &)&++,(-&'.:&.>(-DO&'(.:&.)2. Y &AE/), +2.
787FG8"8el

1
<-./-1 $$#6G05*/D:4*+0515*.,015*/4:46D70517014+5:,4;:4F+1701BQ@:5*/*51701:-+747-6D,-51;-,-1/-51
0/0::4*+051701E*+3,05*1701/-1G0O;W./4:-1&B 3B "B

0OD@9:B L"!
$h79>9!:DI>DP>D<D@C9@( L=
U*9<- /6. -
CD0+60!1P0:,06-,Q-1<K:+4:-1701P¥-
!
&DUUHUD= %RJIRWI GH !

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR
DWHQFLRQDOFLXGDGDQR#FQH JRY FR

| 1HS% & (" !

=RQD XU 2ULHQWDO
!
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’i [Cc oL o MBI AJ

"HSHSBH &)+, (-&. '(/0&. '0),+,6%&. & ,-+0,4+3-. :& B(D( G
SHIO(. :&. +2-:,:26%02". 4202.)2". &)&++,(-&'. :&. O0&',:&+,2. A.
\+&4A0&' &+ 2.:8.)2.%&4E/) +2.787F G8"8e.

<-/-1 $&#G05*/D:4*+0515*.,015%/4:46D70517014+5:,4;:4F+17018Q5*/*51701:-+747-6D,-51;-,-1/-51
0/0::4*+0517018,05470+:4-1@194:0;,05470+:4-1701/-1GO;W./4:- LEBIRM

4%%$*+,"-7%-A9-7%H+E+=$ )9$*+,9,-7%-O%E'<G#+'$%E

+D?A<C>9!-BPB 6M
&AD?9!+D?A<C>B =!
,8<CAD@D!5D!+D?A4C>9> "l
U*9<- J. -
CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥-

(
I"C"-  O%E'<G#+'$WE-E\:%-+$EH#:+8#+=$-+::%8&G<9:-,%-#i,G<IE--
I

(@'F9IJA?D@EA9!.M.LI<DID7TACAD>B@!JDA@CA@KDJID!d.Hf'>D<BFKEAB@D<!7D;A9@CD!F
<D!>D<BFJAD>B@!>DEK><B<!;D!I>DPB<AEAN@!A@CD>PKD<CB<!9!F9<!>D<BFKEAB@D<!7
EK9FD<!<D!9;BPC9>B@!;DEA<AB@D<!;D@C>B!;DF! P>BED;A7TAD@CB! 9;7A@A<C>9CAJB!
<K79>AB! CD@@CD! 9! ;DCD>7TA@9>! F9! P>D<K@C9! A@<E>APEAN@! A>>D?KF9>! ;D! EQ;K
EAK;9;9@39%#

I"l" - O%EG<*9,'E-,%-<9-&Y%E*+=$-,%-<9-49<9-2<%%$9-9g'-C6CJ
I

(<!P>DEA<B!7D@EAB@9>!cKD!F9!<9F9!PFD@9!;DF!$B@<D:B!&9EAB@9F!(FDECB>9F!;K>9(
JA?D@EA9!.M.6!EB@!EB>CD!9F!I"!;D!79GB[!P>BRA>AN! K@+ CBSBFKEAB @D<!cKD!
<D!>D<K7D@!;D!F9!<A?KAD@CD!79@D>9U

!

<-/-1 $"#G05D/6-7*5130564F+1701/-1P-/-18/0+-1&B&M

FO&+E*:9,'-'-".%9-8'$%%$*% - 1h;%:'-,%-:%E'<G#+'$%E -
i9cKD>B! "LM!
$97PB ! "L !
(EXDJID>>G! /IL !
(EXDJD>>TZh>cKDY "l
(EXDJID>>B3DFh<cKDY "l
Zh>cKDY "H!
79>CS@DY S'E ]
%>CAY "L !
%>CRa>9;9! N
4>9;9! ")
4>D<A;.D@EA9 "l
eKA>BY Mo
3DFh<cKDY I !
%C>9<!j>D9d!t /!

UOUKA- cear-

CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥/-

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
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|
YH+:/D@0+1;,*@0:6*51ZD01ID0,*+130+0,-7*51705701/-51*14:4+-51701;,0+5-[1?D,Q74:-1@1
/-1\4,0::4F+19434/-+:4-101H+5;0::4F+1S/0:6*]-/#
|
"B HSH OUE ' <GH+SYE-E\:%o-f+$O$H#+9#+=$-8'<I*+#9-%$-G6C.
|
AEAB@9F7D@CD! <D! D7TACAD>B@! K@' CBCOF! ;D! cKA@AD@C9<! @BID@CY! G! EKS
>D<BFKEAB@D<!:D'>DEB@BEA7AD@CBI9!IFB<!P9>CA:B<!GI7BJA7AD@CB<!PBFSCAEB<[I7E
<BEA9FD<!G!?>KPB<!<A?@ARAE9CAJB<!:DIEAK;9:9@B<#!
|
4B>! BC>B! F9;B[! F9! 09F9! 4FD@9! D7ACAN! ;AJD><9<! >D<BFKEAB@D<! >DF9EAB@9;9<! EE
>DEK><B<! ;D! RK@EAB@97AD@CB! ;:D<CA@9;B<! 9! P9>CA;B<! G! 7BJA7TAD@CB<! PBFSCA
EK9FD</A@EFKGD@!;DCD>7A@9EAB@D<!<B8>DIFIIEK9@CSI[19<A? @9IEAN@!;DI>DEK><E
G!DF!79@CD@ATRBED>9CAJB!:DIF9<IB>?9@AYIEAB@D<!EB@!PD><B@D>S9!:K>S;AE9#!
|
% O340AM)L 1-4KAK-2A31K-1"->JJ7?- %-C@-,%-:9:€'-,%-C6CIP  14B>IF9!
EK9F! <D! RA:9! F9! EK9@CS9! G! <D! 9<A?@9[! D@C>D! F9<! B>?9@AYIEAB@D<! P
'DEF9>9:9<! D@! BPB<AEAN@! 9F! *BSAD>@B! &9EAB@9F[! F9! P9>CA;9! 9:AEAE
DcKAJOFD@CD!9FIEA@EB!PB>IEAD@CB!dLVf:DFI7B@CB!;:D'FO'IRA@I@EAIEAN@'D<
DFIRK@EAB@97AD@CB! PD>TIEB-ERDCA;B<!G! 7BJATAD@CB<! PBFSCAEB<! EB@!
PD><B@D>S9!:K>S;AE9!:DIF9IJA?D@EA9'EB7P>D@;A;9!D@C>D!DF!"u!:D!D@D>B!G!
:DI:KFAB!:DL.M.6[/GI<D!:DCD>7A@9'DFIPB>ED@C9:D/EB>>D<PB@;AD@CD!9!F9!:D:KEE
'DFIEB<CB!EB@!;D<CA@B!9F!<A<CD79!:DI9K;:ACB>S9 Dk B TRHIS>AB ; B#

X O340AM)L 1-4KAK-2A31K-1"->3J.-,%-C@-,%-;9:e'-,%-C6CJ 14B>IFOIEK9F!
<D!RA:9@! FO<! EK9@CS9<!G!<D! 9<A?@9@! FB<! >DEK><B<! D<C9C9FD<! ;D<CA@9;
RA@I@EAIEAN@! ;DF'RK@QEAB@97AD@CB!9F!4,+'15%! $%ZV&(0[! P9>9! FOI JA?D @E
EB7P>D@;A;9! D@C>D! DF! "u! ;D! D@D>B! ;D! .M.6! 9F! "H! ;D! :KFAB! ;DF! .M.6[! <D!
;DCD>7A@9! DF! PB>ED@C9:DBEBAIRED! 9! F9! ;D;KEEAN@! EB@! ;D<CA@B! 9F!
<A<CD79!;D!9K;ACB>S9! DKCD>@9! G!<D!B>D@9@! ;D;KEEAB@D<! PB>! EB@EDPCE
<9@EAB@D<!EB@'E9>?BI9IF9I'IRA@I@EAIEAN@!;,DFIRK@EAB@97AD@CB!;DI9EKD>
9ECB<!9;7A@A<C>9CAJB<!;DF!$B@<D:B!&9EAB@9F!(FDECB>9F#

X O340AM)L 1-4KAK-2A31K-1"-> /.-,%-.-,%-9\:+<-,%-C6CJ 4B>IF9!EK9F!
<D!'RA:9'FI'EK9@CS9! G! <D!9<A?@9@[! D@C>D! FB<! P9>CA;B<! G! 7TBJATAD@CB<!F
EB@! PD><B@D>S9! :K>S;AE9! JA?D@CDJ[! FB<! >DEK><B<! D<C9C9FD<! ;D<CA@?9;E
RA@I@EAIEAN@! ;D! <K RK@EAB@97AD@CB! P9>9! DF! PD>SB;B! EB7P>D@;A;B!C
P>A7D>B!d"ufl;D'D@D>B!G!DF!;ADEA@KDJD!d"Hf!;D!:KFAB!;D!.M.61'<D!;DCD>7A@9!D
PB>ED@C9:D'EB>>D<PB@;AD@ CERAFOEGD;BF'EB<CB!EB@!;:D<CA@B!9F!<A<CD79!
'DI9K;ACB>S9!DkCD>@9I!G!<D!B>;D@9@!;D;KEEAB@D<!PB>'EB@EDPCB!;D!<9@EAI
EB@'!'E9>?B!9!'FOIRA@I@EAIEAN@!;DFIRK@EAB@97AD@CBJ!;D!9EKD>;B!EB@! FE
9;7A@A<C>9CAJB<!;DF!$B@<D:B!&9EAB@9F!(FDECB>9F#
I
\A@9F7D@CD['D@!D<CD!7A<7B!9EhPACD[!'<D'A@EB>PB>9@!F9<!9ECK9EAB@D<!9;7A@A
EB>>D<PB@;AD@CD<! 9! F9! ?D<CAN@! ;BEK7D@C9F! ;D! DkPD;AD@CD<][! ;DCOFFI@;
>D<BFKEAB@DB:4#+ (- dX9ED@'!>DRD>D@EA9!9F!9>EXAJB!P>BJA<AB@9F!;D!IK@'A@RB>’
A@7?>D<B<!G!?9<CB<!;:D!E97P909!cKD!@B!9CAD@;9@'9'FB<!>DcKD>A7AD@CB<!;:DF\&\4$
>DI9FAY9;B!PB>!K@B!;D!FB<!EB@C9;B>D<!9;<E>A6BI @G (DIdSKO@;B!'FFD?9!F9!

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
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>D<PKD<C9! ;DF! P9>CA;B! <D! ;D8D! ;D<9>EXAJ9>! DF! A@RB>7D[! F9! >D<PKD<C9! ;D8D! JL
9CD@;AD@;B!PB>IEB7PFDCBIFB<!>DcKD>A7AD@CB<!;DFIEB@C9;B>[:K@CB!EB@'K@!EB?
'B@;D!<BFAEAC9@!DF!;D<9bEXAJBf#
|
% O340AM)L 1-4KAK-2A31K-1"->?2J-%-C@-,%-;9:€-,%-C6CJ  4B>IFOIEKIF!
<D!B>:D@9!DF!9>EXAJB!;D!FB<!A@RB>7D<!:DIA@?>D<B<!G!?9<CB<!:D!E97P909!:C
FB<! P9>CA;B<[! 7BJA7TAD@CB<! PBFSCAEB<! G! ?>KPB<! <A?@ARAE9CAJB<! :D! EAK;
>DF9EAB@9;B<! D@! FB<! BRAEAB<! :D! <BFAEACK;! ; DTENEXAIBI'$S& [
\&M$( THMM[! $&(ITM.6 MM"=/ T&M$(  THMM[! ! $&(TM.6 TMM".". T
\&M$( THMM[!! I $&(TM.6 TMM".L6T&\AS(  THMM[!! $&(TITM.6 TMM".6/ T
\&M$( THMM[! $&(TM.6 MM'LHM&\AS( THMM[! $&(TTM.6 TMM"6"I T
\&\4! $(  THMM[! cKD! @B! EK7PFAD>B@! EB@! FB<! CQ>7A@B<! D<CI8FDEA;B<! D(
9>CSEKFB!"/1:DIF9!+D<BFK ERMIGIE: D! M. I#! |

"H'#1#OYE'<GH+'SE-E\:%-E'<+#+*G,%E-:%('#9*":+9-,%-+$E# . +8H#H=$
!
(@!'DF!79>EB!;D!'FO! JA?AF9@EA9! ;.DF! P>BED<B! DFDECB>9F[!DF!'$B@<D:B! &9EAB@9F! (FI
9CD@;AN!;AJD><9<I<BFAEACK;D<!;D!>DJBE9CB>A9!;DIA@<E>APEAN@!;D!'E9@;A;9CK>9<!
FOIJA?D@EA9!.M.6!|EB@'EB>CD!9F!IM!;D!79GB#!(<C9<!9ECKO9EAB@D<!98B>;9>B@[D@!P>*
FK?9>[!FB<BFAEACK;D<!JA@EKF9;9<!9!(FDEEAB@D<!,CSPAE9<[!F9!$B>PB>9EAN@!C>97A
<BFAEACK;D<! ;D! >DJBE9CB>A9! ;D! A@Q<E>APEAN@! ;D! E9@;A;9CK>9<! 9F! $B@?>D<B!
+DP_8FAE9! . MTBMIM!GIRA@9F7D@CD!F9<!<BFAEACK;D<!;D!>DJBE9CB>A9!;D! A@<E>APE
E9@;A;9CB<!9IF9!4>D<ADIBBAEDP>D<A;D@EA9!;D!FO!+DP_8HAHM.6
!

[""C">"- O%E'<G#+'$%E-E\:%-E'<+#+*G,%E-,%-:%('#9*":+9-,%-+$E# . +8#+=3%-,%-

#99%,+,9*G:9E-89:9-<9E-%<%##+'$%E-9*I8+#9E-,%-C6CJ
!
<-/-1 $(#G05*/D:4*+0515*.,015*/4:46D7051701,0N*:-6*,4-17014+5:,4;:4F+1701:-+747-6D,-51;-,-1/-510/0::4*+051
-6Q;4:-51701&B&M

)9%$*+,9,-,%-

X%#d9-,%-%<%##+=$ ‘%E'<G#+'$%E-
%;+*+,9E
*A>SN@!dO9@CO@;D>f | "b!;DID@D>B!;D!.M.6 6!
3AFFDCYO!d$K@;A@9795 H!;D!@BJAD78>D!;D!.ML.L "l
$B@EDPEAN@!d09@Q9| "H!;D!98>AF!;D!.M.b "l
OACAB@KDJB!dZ9?;9FD( "H!;D!98>AF!;D!.M.b "l
\B@<DE9!d-9*K9:AX9f | II;D!79GB!;DI.M.6 ! | !

U™9<- >G
CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥-

I"I"C"C" O%E'<G#+'$%E-E\:%-E'<+#+*G,%E-,%-:%('#9*":+9-,%-+$E# . +8#+=3%-,%-
#9$,+,9*G:9E-89:9- <9E- %<%##+'$WE- ,%- ) $& %E'- ,%- <9- O%8h\<+#9-
C6CJC6/6!
|

<-./-1 $%#G05*/D:4*+0515*.,015%/4:46D7051701,0N*:-6*,4-17014+5:,4;:4F+1701:-+747-6D,-51;-,-1/-510/0::4*+051701
E*+3,05*1701/-1GO;W./4:-1&B&3EB "B

0D@9;B 6"

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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$h79>9!;:DI>DP>D<D@C9@ L
U™*9<- C.C-
CDO0+60!1P0:,06-,Q-1<K:+4:-1701PY-

I'""C"I" - O%E'<G#+'$%E-E\:%-E'<+#+*G,%E-,%-:%('#9*":+9-,%-+$E#: +8#+=3$-,%-
#9%$,+,9*G:9E- 89:9- <9E- %<%#HH+'SWE- ,%- 2:%E+,%$#+9- B-
D+#%8:%E+,%$#+9-,%-<9-0%8h\<+#97C6/6J

!
5K>9@CD!FOIJA?D@EA9!.M.6!<DID7ACAD>B@!L!>D<BFKEAB@D<!>DFO9EAB@9;9<!EB@!<B
;D!>DJBE9CB>A9!;D!A@<E>APEAN@!;D!'E9@;A;9CK>9<!4>D<A;D@EA9!;D!FR!+DP_8FAE9!.
.MIM[!IE98DI9EF9>9>IcKD!@A@?K@9!;D!DFF9<!>DJBEN!FO'A@<E>APEAN@!;D'K@'E9@;A;9
!

["5"-  O%E'<G#+'$UE-E'\:%-E'<+#+*G,%E-,%-+$E#:+8#+=%-, %-AKR'<E] -

!
(F'$B@<D:B!&9EAB@9F!(FDECB>9FI9CD@;AN;,AJD><9<I<BFAEACK;D<!;D!>D?A<C>B!G!7B;Al
;DI FB?B%S78BFB<! ;K>9@CD! FO! JA?D@EA9! .M.6#! (<C9<! 9ECKOEAB@D<! 98B>;9>B@! F¢
<BFAEACK;D<!JA@EKF9;9<!9F!>D?A<CHH/BEHB2BD! E9@;A;9CK>9<!9F! $B@?>D<B!
;D!F9!+DP_8EA!.M.6 TMIM!IG!4>D<A;D@EA9!G!3AEDP>D<A;D@EA9!;D!F9!+DP_8FAE9#!

!

"H<HSHOYE'<GH#+'$WE-E\:%- E'<+#+*G,%E- ,%- +$E#:+8#+=%- ,%- AR '<'E-

89:9-<9E-%<%##+'$YE-,%-)'$&: YE'-,%-<9-0%8h\<+#9-066 /5 |

<-/-1 $MtXG05*/D:4*+0515*.,015*/4:46D70517014+5:,4;:4F+1701Q5*/*51;-,-1/-510/0::4*+051701E*+3,05*1
701/-1GO;W./4:-1&B&¥EIB"BA

):89#+=% -
o0D@9;B H
$h79>9!:D!I>DP>D<D@C9@ b !
U™*9<- >C?

CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥/-

"H<HTHOYE'<GH#+'$WE-E\:%- E'<+#+*G,%E- ,%- +$E#:+8#+=%- ,%- AR '<'E-
89:9- <9E- %<%##+'$SUE- ,%- 2:%E+,%$#+9- B- D+#%8:%E+,%$#+9- ,%- <9-
0%8h\<+#9-C6(T6/6!
|

<-/-1 $R#XG05*/D:4*+0515*.,015*/4:46D70517014+5:,4;:4F+1701Q*5*/*51;-,-1/-510/0::4*+051701E*+3,05*1
701/-1GO;W./4:-1&B&¥EIB"BA

4%$*+,'-7%-A9-7%H#H+E+=$ ‘ )9%$*+,9,-7%-O%E'<G#+'$%E

+D?A<C>9!-B?B "H!
&AD?9!+D?A<C>B "1
,8<CAD@D!5D!+D?A4C>9> "1
U*9<- C>

CDO0+60!1P0:,06-,Q-1<K:+4:-1701P¥/-
|

I"@* O%E'<G#+$WE-E\:%-+$EH#:+8#+=$-+::%8&G<9:-,%-#i,G<IE--

!
(@'F9IJA?D@EA9!.M.6!<D!D7ACAD>B@!IJIDA@CD!d.MfI>D<BFKEAB@D<!7D;A9@CD!F9<!Ek
>D<BFJAD>B@!>DEK><B<!;D!>DPB<AEAN@! A@CD>PKD<CB<! 9! F9<! >D<BFKEAB@D<! 7C

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
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EK9FD<!<D!9;BPC9>B@!;DEA<AB@D<!;D@C>B! ;DF! P>BED;A7TAD@CB! 9;7A@A<C>9CAJB!
<K79>AB! CD@;AD@CD! 9! ;DCD>7A@9>! F9! P>D<K@C9! A@Q<E>APEAN@! A>>D?KF9>! ;D! E
EAK;9;9@S9!'D@!DFDEEAB@D<!CD>>ACB>A9FD<#

I
XB>9!8AD@['D@!DF!79>EB!;D!F9<!DFDEEAB@D<!;D!4>D<A;D@EA9!G!3AEDP>D<A;D@EA
;D!IRD8>D>B!;D!.M.6!<DID7ACAN!DF!EB7K@AE9;B!;D!P>D@<9!;D!09F9!4FD @9!&B#!'MM"[! DF
EK9F!I>DACD>9!cKD! FB<!P>BED<B<!A@JD<CA?9CAJB<!PB>!P>D<K@C9!'A@<E>APEAN@
EQ;KFO<!>D<K@!P>BED;D@CD<!_@AE97D@CD!D@!DF!79>EB!;D!FB<!P>BED<B<!DFDECB

:DIE9>hECD>!CD>>ACB>A9F#
!

5" S34UL 1-73-K4M1U04-200-7342K)Y0 -

5">"-O%EG<*9,IE'&%E*+:$_9EG$*|E_8I:_7%E89#d'_9g'_C6(@

| EB@CA@KOEAN@]! <D! P>D<D@C9@! FB<! ;9CB<! D<C9;S<CAEB<! ;D! E9;9! ;D<P9EXB!
EB@CAD@D@!CB;B<!FB<!9<K@CB<!C>97AC9;B<!;D<;DIDFIM";;D!D@D>B!9F!I";; D AEAD78>[
M. L#

<-J-1 $VH#$56-7Q564:-1-]1&B&Y1701\05;-:0*1)#2#16D51N0?-+7,*1_-ZBD,*

Y"F"'-KAUM4-aKVM300 -

DLS31)LK-C6C@

'BCOFIDKPD;AD@CD<!D@!C>h7ACD Lo
(kPD;AD@CD<!'D>7A@9;B<[!PD@;AD@CD!;D'D@C>D?4 M
RS<AEB<!9!<DE>DC9>SAICQE@AE9
(kPD;AD@CD<!9>EXAJ9;B<IG!D@C>D?9;B<!9!,'$*5!dC>Hh Mb!
CD>7A@9Bf T
(kPD;AD@CD<!C>9<F9;9;B<!PB>!EB7PDCD@EA9!9!BC> I
;DPD@;D@EA9<!;DF!$&(!G!BC>9<ID@CA;9;D< :
(kPD;AD@CD<!D@!<9F9'PFD@9 M
(kPD;AD@CD<!'D@!C>h7ACD!;:D!@BCARAE9EAN@!G!'EE M
(kPD;AD@CD<!D@'RA>79< M
(kPD;AD@CD<!PD@;AD@CD<ID@!ID<P9EXB Lo

CDO0+60!1\05;-:0*1)#2#1/6D5Y0?-+7,*1_-ZDO0,* 1
|

1
<-/-1 $ #8$56-7Q564:-1-1*1&B&%1701\05;-:O*1)#2#1"1*+5*1G-I-0/1E->; 1

Y"F"-KAX0140-)KF20 -

DLS31)LK-C6C@

'BCOF'DKPD;AD@CD<!D@!C>h7ACD "66!
(kPD;AD@CD<!'D>7A@9;B<['PD@;AD@CD!;DID@C>D?9 6L" |
RS<AEB<!9!<DE>DC9>S9ICQE@AE9 )
(kPD;AD@CD<!9>EXAJ9;B<!G!ID@C>D?9;B<!9!,'$*5!dC>h bl
CD>7A@9!Bf )
&DUUHUD= %WRJIRWIi GH !
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|

"# ODA<! d6fl <BFAEACK:D<! <D! 9P>B89>B@! EB@! FB<! >DcKA<ACB<! D<C98FDEA;B<!
+D<BFKEAN@!.I';DI"HHB[!G9!cKD!D<C9<I<BFAEACK;D<!<DIX98S9@!>9;AE9;B!9@CD<!:DIF
DkPD;AEAN@!;D!F9!-DG!./H/\;DF!.I:D!:KFAB!:D!.M.L#!5D!D<9<!<BFAEACK;D<[| EK9C>B!
d/fiD>9@!:D'>D@BJIEANBUID <E>APEAN@!G!:B<!d.fiID>9@":D'A@<E>APEAN@ PB>IP>A7
JDY#!
|

#! 5BED!d".fl<BFAEACK;D<!<D!9P>B89>B@! EB@! FB<! >DcKA<ACB<! D<C98FDEA;B<!D@!F
JH/:DLM.L[G9IcKD!IF9<I<BFAEACK:D<IFFD?9>B@!PB<CD>AB>9/F9IDKPD;AEAN@!;D!FOI-[
5D! D<9<! <BFAEACK:D<[! K@9! <D! A@<E>A8AN! EB7B! PD><B@9! @9CK>9F! :D! 9EKD>;B!
D<C98FDEA;B!D@!DRHBRB!C>9@<ACB>AB!;DF!9>CSEKFB!"M!;D!F9!7DI@ EAB@9:9!-DG#

|

$B@! EB>CD! :DF! I'l :D! ;AEAD78>D! ;D! .M.L! DF! +D?A<C>B! &9EAB@9F! :D! \A>79<!

(@EKD<C9;B>9</EB@CN!EB@'BEXD@C9!G!EA@EB!dbLIIRA>79<!D@EKD<CY;B>9<IEB@!<K

9;7A@A<C>9CAIB<IEB>>D<PB@;AD@CD<#!

|

$B@! EB>CD! ;DF! IM! ;D! 79GB! ;D! .M.L! <D! X9@! 9P>B89;B! <DA<! d6fl <BFAEACK;D<! :D!

A@<E>APEAN@!GIK@9!d"fl @B!X9!<A:B!I9P>B89;9!PB>cKD! @B!EB@C989!EB@!FB<!>DcKA<

FOI-DGL/H/:;D!.M.L#!(FI+D?A<C>BI&IEAB@9F!:D\A>79</(@EKD<C9;B>9<!>DRFD:989!P9>0!

D<D! EB>CD! K@! CBCBEXD@C9! G! EA@CB! dbLfl RA>79<! D@EKD<C9;B>9<! X98AFACY;9<

JA?D@QAD<U

|

<-./-1 ™ #C4,>-510+:D056-7*,-510-.4/46-7-51@1N4334605

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
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N e
S DLS31)LK-
XLOFK-31)M34UK700K - 0340AM)L 1- e
DLS31U3-
" 8-1W,+1]1-9%6Zi, &, 104, #0# ! M.L"=I5(M.L | | IrM6r.M.=!
| ,O(O%+(O!(Z4+(0,+1,-(O!]'!(;’?Zi;:(r)ol/féSl-!(O!O#,#O#! T MLBEDLML | MG M
I 5IS%ROV-"%+(010# #0# | MMHb=EDLML | IrM/LM.= !
/) 55,0(0#&(104,40# | mee=IDIM.L | | "=rrM.= |
LI H(8S1,),'(&(10%-V$1%&(015(1Z,+0('18X10# #0 ! "reLISCML ! | 6rrMb !
! 89%3,10%-V$1%&.(0!(0',', 51018, 010# #0# ! M.M/HEDLM.L | LrM6r.M.=2
=1 - 01&/(10##0# | "HHILDIML ! | IrrMb !
b! i+, 850+ lI1$I0# HO# | "HHLEDIML | | IrrMb !
H $,i,--(+961(-($'%%+,-10# HO# ! MMHbbEDLM.L | M/ M.= 1
" $jz,+,!5(!$%2(+$1%!5(!3,--(E:r\)/(%ré?gf(-!!3,--(!5(-! MEbIDILML | | IMrM=r Mo
" $,+-9601,-i(+%61Z%],1$%6&+(+,0 ! M.L"HI;DLM.L | IFM6r.M.=!
"1 | $(&+96I5(1S%&OV-"9%+x,1]!(0',510'1$, 5, 1$(&" (+10#,#OH | M66HMLDLM.A | "br'rM.6 !
" $(8+%61&,$1%&,-15(1$%&O0V-"%+1, 10# # ! M.MLMEDIML | 6rMLrM.=
" $(&'+%Tg}@‘f‘;ﬁ%ﬁ?’ggﬁgfgﬁg](!!‘.‘; ?,/‘3&%12&!5(! ! M=M/L:DLML! | .MrMbr.M.=
"L $(&+%01+(*1%&. -15(1$% 80V~ Y6o-+(010# #O# ! meebLDIML ! | "=rrM.= |
"6 1 $L(&SL,[1($8%-%*X,]I0%$L(5,5104,4#0 ! M6"bIDIML | | IMM=r.M.=
"= $1\+,0lyI$%_S(4'%0I01 HO# | M.L.MIDLM.L | IrM6r.M.=1
"1 $1'14Vi-1$010# #0# | M66bHLDLM./! | "br'.r.M.6 !
"HI $9674,$'%IW0b-51&+1*+06VAI0H #OH | M.MLI;DLM.L | LrM6r.M.=2
M $U6ZVELS,$L2&IYIA%E(+I04,H0H | M.L":DLM.L | IrM6r.M.=1
" $968&(S 0 HOH# | "HHIDIML ! | IrrMb !
1| S%ROV-%+1,1(11&3(0"1%,$12&I0V, +(Wly! 0%$1,5%60104,#0# | MWeLDIML 1| rMM.= !
11| $9680V-"%+x,0!,0(0%:+x,0101&(+*1,10%$1,-| ZHO# #5104, #0# '] "™bHADIML ! | rrMb !
g $9680V-%6+(0!(&I18\%+Z, $12811&\%Z("+10, 104, #0# ! M6"b/,DIML | | IMM=r.M.=
&DUUHUD:  %RJRWi GH !

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
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6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR
DWHQFLRQDOFLXGDGDQR#FQH JRY FR
| 1HS% & (" !

N e
S DLS31)LK-
XLOFK-31)M34UK700K - O340AM)L'1- =
DLS31U3-
L $%6+4%+ $12&1Z14V(-1Z,-5%8&,5%!Z & ++(w ! M6'bLEDIM.L | | IMrM=r.M.2
6! $HW(S%EOV-%+(0I04 #0# | M6"b61:DIM.L ! | IMrM=r.M.3
=1 Blyl(1Z,+0(1&I0# #08 | ML6/:DLM. | | =rM6r.M.6!
b 5, $UES(A%O0I0H HOH | MIL6LEDLM/ | | =rM6rM.6!
H! 5,0$%I$%Z4 8]10#,# | MMHbHEDLML | /iMIRM.= |
IM! 5,%010%$1,-(010# #0# | MMLDIML ! | 6rMLEM.=
"1 5,9%01]!,&j-101010#,#0#101*-15," &, -101010# #O# ! “HHLDIML | | drrMb !
I 5(+(SW6!(-($'%+,-10# #0 ! MY=EDLML || rMiML= !
I 5% 1$%6-%Zi1, 104 #0# | M6"H/LDLM.L | | IMrM=r.M.2
I BINH&SL, -0+, (1, ]1$%ZVE1S,$12810# #O0H ! 6MIEDLM6 | | .MrMLr.M.H
L1 | ($%8,-1'1$,1Z(5151 28]\ $%6&S(4'%01($%E2Z 1$%0104 #O0# | "™eeHLDLM.L | | “"=rrM= |
161 (Z4%+1,1$%&O0V-%+(0!,0%$1 5%0104 #0# | MLILLDLM/ | | "6r'MrM.6 |
I= 1 (O'+,'(*L,ly14%5 (+10#,#0 ! "DI=LDLM.6 | | ItMILMH |
b1 | (0V51%01]I$%&0V-"%+1,010%S$1%!($%&%Z1S,01(S0(10# #0 ML.IDLML | | IrM6r.M.=!
IH! (V+(0,[*+06VAI0H HOH# | M6"b=I;DIM.L! | IMrM=r.M.3
M \V&5,$1281$%8313,2%0 | M.LIEDIML | | IrM6r.M.=!
o \V&5,$12814(&(0101$+(, ! ML/ADLML || IrM6rM.=!
LU %18 (+&,$1%8&,-1Z, +0('18*]N1&, &w,01-1Z1' 5, ! M.LLEDIML | | IrM6r.M.=!
N * 5II$%-%ZiL, 104 H0# | “'66IDLM.L | | .6rrMb !
I *'V°°!5(’$%'%Zi1"i?%gg:i??&;y%i‘?’(o'!1*'$12&! YLIDLM.6 | | "rMILMH !
/L 5 O+1, 1% (0610157, I5%01 L& (+8, $1%&. -10#,#0 ! MB6H.LDLM./ | |  “br'rM.6 !
/61 R +VZ%I0H,H0# | w=MLDIML | | "=r'rM.= |
/=1 %(0'128.y15(0, ++%6--%61510#, #O# ! M.L6LDLML | | IrM6r.M.=!
/b i(+8,-(I0#HOH | MML/AEDLML | | 6rMLEM.=
&DUUHUD+  %RJRWi GH !

=RQD XU 2ULHQWDO
!
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6DQ ODUWLQ &HQWUR &RPHUFLDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR
| 1HS% & (" !

3LVR

N e
S DLS31)LK-
XLOFK-31)M34UK700K - O340AM)L'1- =
DLS31U3-
JH! 17011&3(0'1%,$1%&(015(1Z, +0("18*I0#,#0 ! M6"bbI:DIM.L | | IMrM=r.M.2
LM 17 4(81y14+9%] (361080104 HO# | “'GHIDIM.L | | 6rrMb !
L1 18*(0(010#,#0#!  Tw%Z,$ | M66HILDLM. | | “br'rM.6 |
L1 183,Z(+I0#,#0 | MLIIEDIM/ | | “6r'Mr.M.6 !
LIt 183(0'1* +1- Zi5,10#,#0# ! M6"bHLDLM.L! | IMrM=r.M.3
L/t 14061, &5+g014, WIS, i+(+, ! YLLDIMG || IrM=rM.6 !
LL! 441183(0'1* $12&!5(1Z(+8,5%0!d(#Vf ! MYbIDLML || M= |
L6! VoLl +IWIS1,wWilweVi(+5% | MI.66LDLM | | .=rM6r.M.6!
L=  41(04($1,-10",01(&!,&,-101015(15,'%010#,#0# ! ML=UDIML | |  IrM6r.M.=!
Lb! 1,8114%104 #0# | M.LbLDLML | | IrM6r.M.=!
LH Z,%5 -(&,1-X5(+ ! M.LHEDLML | | IrM6r.M.=!
6M Z,+0("18]I'(&5(&S$1,010# 40 ! ILbIDLM.6 ! 6rMLr.M.H
6"1 Z(+18,1Z(51$1%&(01]!(0", 5x0'1$,1- 171" 5, ! M6"HMIDILM.LL | IMrM=r.M.3
6.1 7Z(51$1%&(010# #0# | M6"H"I:DLM.L | |  IMrM=r.M.2
61 Z(51$1%&.(0!(0'+,'g*1$,010# #O# ! MMLLDIML | | 6rMLrM.2
6/1 Z(51$1%&(0ly10(+31$1%015(1Z, +0("1&*I0#,#0# ! MLIMEDLMLL | | IrM6r.M.=!
6L! Z(,Z%+%010I&WIO# 40 | MMHH'LDLML | /rMIrM.= 1
66! Z*H$%ZVELS, $1%&(0I04,#0# | MI.6bLDLM | | =rM6rM.6!
6=1 9641812&1]1Z(+$,5(%!-171' 5,15, ! M6"H.;DLM.L | |  IMrM=r.M.=
6b! %4'12%01-5, | MLI"LDIML | | IrM6rM.=!
6H | %+ 81w, $128!]1(0'L%&I5(14+9%6]($%0!5(4+%6]($'%0 M66H";DLM./ | | “br'rM.6 |
=M 4+%3$-,2,)5(-14,5018% | WHHMEDIML | | Ir.rMb !
= A+%Z(+HO#HOH | “'6bIDLM.L | | .6r.rMb !
=1 4+%6820'1$9%010# # | MLI/LDLM. | | "6r'Mr.M.6 |
&DUUHUD+  %RJRWi GH !

=RQD XU 2ULHQWDO
!
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XLOFK-31)M34UK700K -

qmm
0340AM)L'1-
DLS31U3-

DLS31)LK-
D31)3 -

=11 4+9%]($'%01](8$V(0',010%,#0 ! MLLLDLML | | IrM6r.M.=!
0, '0, | ! (O -(0! | *_ 0l
-y | AHRIE%0IESVO, (0']'(242(1%316 (010##0#101"-,0! MIL6HIDIM. | | .=rM6r.M.6!
_ AVEI5(-&w,!  AS(&+%I5(!,&-1010[14+96]($$12&]! B e
=L SUBOV-Dtm (O (+L5 108 O ; MLII=EDLM. | 6r"Mr.M.6 |
=6! +,55,+10#,#0# | me=":DIM.L | | "=rrM.= |
0/- 0, 1(O'+.'a* I(&! 0, | | *_ |
| o%vsi%e00+/g 1$,o.(&.1&\&;2}12&.0#,#0#.01 | MMLLEDIMAL! | 6rvLem—
=b! 0'(--,10,8SWWIA(+-W, ! M6"HILDIM.L | | IMM=r.M.=
=H 0]Zg+18, 104 #0# | ML=MEDLM/ 1 | =rM6r.M.6!
bM (ZA%I$%68ON-Yo+x,1(Z4+(0,+1,-I0% HOH ! "PSMEDLML || IreMb
b1 V&13(+015,5/5(1Li*V( ! MLILEDLM. | | "6r'Mr.M.6 !
V&13(+015,5!1&0'1'V'%!$%-%Zi1,&%!5(1(0'V51%0! e
| I-DI | |
b. 1 Ova( 1oe (o TLHOL! MLIIG!;D!.M./ | 6r"Mr.M.6 |
bi 1 11,21, $(+96!,+,&*% ! ""6=LDLML | | IrM=r.M.6 |
bi 1 ] Z1-1VAH(HVIW ! MMHHMEDLMIL | /rMIRM.= 1
bL! 1.&W, 0004# | ""6DLML | | 6r.rMb |

\KD@CDU!5A>DEEAN@!;D!3A?AF9@EA9!D!1@<PDEEAN@!(FDECB>9F
!
5D!IBC>9!P9>CD['D@C>D!DF!"I;DID@D>B!G!DF!I"l;D,AEAD78>D!;D!.M.LIGIEB@!EB>CD!9F!IM!
79GB!;D! .M.6[! <D! >DF9EAB@9@! F9<! <9@EAB@D<! A7TPKD<C9<! 9! RA>79<! D@EKD<C9;B>

>D<KFC9;B!;DFI<D?KA7AD@CB!9!F9<!RA>79<ID@EKD<C9;B>9<!G!ANFI<ID@EKD<C9<U!
<--1 (B#BO/-:4F+15-+:4*+0514>;D056-51-114,>-510+:D056-7*, 4

O340AM)L'L 1" -

UWUMAO

3RU OD FXDO VH 6$1&,21%$ D OD )LUPD (QFXHVWDGH
A;D@CARAFRE®!DF!&1'U'=L/6161[!G!9F!IPD>AN;AEBIN(-/(04($',5%+n[!A;D@CARAE]
&ACI&B#b6M#MMIB[IABIF9!C>9<?>D<AN@!9!F9<! @B>79<!;D!F9<!D@EKD<CI<[L
66?6/-,%-C6C@ | BPA@AN@!PBFSCAE9!GIDFDECB>9F[ID<CI8FDEA;9<ID@!F9+D<BFKEAN@!M.I!; "HrM.r.M.L |
7B;ARAEQ;@19:AEAB@9;9!PB>!IF9!+D<BFKEAN@!MLM!;DFIMIL;DI98>AF!; DI"HH=!G!H
PB>IF9+D<BFKEAN@!ML./;DF!"=!;DI:K@ABL:D!. MMH[I9ECKOEAN@!cKD!<DI<K>CI]
&B#1$&( T B* TM.I TM66=L=H
\KD@CDU!5A>DEEAN@!;D!3A?AF9@EA9!D!1@<PDEEAN@!(FDECB>9F

@">60%<9#+'$9;+%P*'-#'$-<9-#+G,9,9%19 -

O#B8HSH )13-%F-%<-*%:+*" 1+
*
(F'$B@<D:B!&9EAB@9F!(FDECB>9F[!9!C>9JQ<!;D!F9!5A>DEEAN@!;D!3A?AF9@EA9!D!1@<
(FDECB>9F['[EB@RB>7D!9!FB!;A<PKD<CB!D@!DF!@K7D>9F!"I!;DF!9>CSEKFB!"6!;DF!5DE>D(
.MbL!;D! M"H[! <D! PFO@CD9! D<C>9CD?A9<! P9>9! P>B7BJD>! F9! EKFCK>9! ;D7BE>hCAE9]!

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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C OLOMGBIA

PO9>CAEAPOEAN@!PBFSCAE9[!FO!'EB@RAI@YI!EAK;9;9@9! G!IDF!>DEB@BEA7TAD@CB!AC
9>CAEKFIEAN@!EB@!F9!%RAEA@9!;D!I3A?AFI@EA9!GI\B>CIOFDEA7AD@CB!5D7BE>hCAE
D@EKD@C>9!9;<E>AC9!9!IF9I5A>DEEAN@!;D!3A?AF9@EA9!D!1@<PDEEAN@!(FDECB>9F!
EB@!P 9>CSEKFB!"=!;DF!5DE>DCB!.MbL!;D! M"H[!D:D>EAD@;B! F9! RK@EAN@! PD;9?N?Al
D;KE9CAJ9!D!ATPFD7D@COEAN@!;D!CD7hCAE9<['EB@CD@A;B<!D!A@AEA9CAJI<!;D!RB:>
E9P9EACI9EAN@!P9>9!DF'RB>CI9FDEA7AD@CB!;D!IK@9!EKFCK>9!;D7BE>hCAE9#
I
49>9! DF! EK7TPFA7AD@CB! ;D! FB! 9@CD>AB>[! D<! A7TP>D<EA@;A8FD! cKD! DF! $&(! FFD?
;ARD>D@CD<!FK?9>D<!;,DF!ICD>>ACB>AB!@9EAB@9F['D@!D<PDEAI9FID@!9cKDFF9<!cKD!X/
X9@! D<C9;B! 9FD:9;9<!;D! P>BED<B<! ;D! PD;9?B?S9! DFDECB>9F! G! cKD! ;D<EB@BED@! F!
7TA<AB@9FA;9;!;DR&8D:B!&IEAB@IF!(FDECB>9F#
I
3'LIORJRV SRU OD 'HPRFUDFLD"™ HV XQ WDOOHU SHGDJyJL
&9EAB@9F! (FDECB>9F!9! C>9JQ<!;D!<K!D<C>9CD?A9! $&(!'D@! 'D>>ACB>AB[!;B@;D!EB@
;ARD>D@CD<!E>ACD>AB<!P9>9!RB7D@C9>!G!P>B7BJD>!F9!P9>CAEAPIEAN@!EAK;9;9@°
DF!<D?KA7AD @ CHDFA@D97AD@CB<!cKD!PD>7AC9@!DF!D:D>EAEAB!PFD@B!;D!FB<!;D>
PBFSCAEB<!;DIF9<!7TA@B>S9<['EB7TK@A;9;D<IQC@AES<[?Q@D>B[!PD><B@9<!D@'!'EB@;
;DI A<E9P9EA;9;[!G!;D7h<!<K:DCB<!;DID<PDEA9F!P>BCDEEAN@'EB@<CACKEAB@9FU
I
X U%:+*:+1 (FIP>A@EAPYOF! E>SACD>AB! D<! FFDJ9>! 9F! $&(! 9! FB<! CD>>ACB>AB<#! 5¢
;D<EB@BEA7AD@CB!DkA<CD@CD!;D!F9!F98B>!;DID<COID@CA;9;!G!;D!<KIA7PB>C¢
D@!F9!>DI9FAYOEAN@!;D!F9<!DFDEEAB@D<!G!FIIJA?AF9O@EA9!9!FB<!P9>CA;B<!PB
X9ED! @DED<9>A9! 79GB>! P>D<D@ES8! @gN><9<! >D?AB@D<! ;DF! P9S<][!
9<D?K>9@;B! K@9! 79GB>! ED>E9@S9! D! A@CD>9EEAN@! EB@! F9! EAK;9;,9@S
<BEA9FAY9@;B!F9!A7TPB>CI9@EA9!;DF!$&('D@!F9!;D7BE>9EA9!@9EAB@9F#

A 29:%+#+89#+=9%- 8'<[*+#9(<CD! E>ACD>AB! <D! D@QEKD@C>9! P>D<D@CD! D@! CB;9<!F
A@AEA9CAJI<ITD@EAB@9;9<#!$B@<A<CD'D@!'RB7D@C9>!F9!IP9>CAEAP9EAN@!P
EAK;9;9@S9! D@! ?D@D>9F! G! ;D! RB>79! P9>CAEKF9>! ;D! FB<! ?>KPB<! ;D! D<PDEA
P>BCDEEAN@! ;D7BE>hCAE9[! EB@! DF! B8:DCAJB! ;D! ABKES><B oA ET
PBFSCAE9[! C978AQ@! D@! ROEAFAC9>! FB<! 7DE9@A<7B<! cKD! FD<! ?9>9@CA
PO9>CAEAPOEAN@#

A L$#<GE+=$%$- B- ,+(%:E+,9,}9<! 9EEAB@D<! 9! ;D<9>>BFF9>! 8K<E9@! FFD?9>! 9!
;ARD>D@CD<! ?>KPB<! PBSFOEAB@9FD<! cKD! ?BY9@!' ;D! D<PDEA9F! P>BCDE
EB@<CACKEAB@9F[!G9!<DOID@!>9YN@!9F!?Q@D>BJ[!9!F9!D;9;[19!<K!PD>CD@D @EA
9! <K! A;D@CA;9;! <DKK9F! B! 9! <KI RK@EAB@9FA;9;! ;AJD><9[! D@CFB! BC>B<#! 4B>
9@CD>AB>[! DF! $B@<D:B! &9EAB@9F! (FDECB>9F! CAD@D! EB7B! B8:DCAJB! P>A
P>B7BJD>! D@! ;ARD>D@CD<! >D?AB@D<! ;DF! P9S<! D<ED@9>AB<! ;D! P9>CAEA!
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tf &RUUHFFLYQ GH LQFLGHQFLDV WpFQLFDVY DVRFLDGDV D
B>?9@AY9EAB@D<!PBFSCAE9<#

T SFWXDOL]DFLYQ GH LQIRUPDFLYQ GH FDQGLGDWRYV \ VX Y
PBFSCAEO9<#

f QUHDFLYQ DGPLQLVWUDFLYQ \ JHVWLYQ GH XVXDULRYV

t S HVYWDEOHFLPLHQWR GH FUHGHQFLDOHY GH DFFHVR
 BROXFLYQ GH LQFRQYHQLHQWHY UHODFLRQDGRYV FRQ OD
A@?>D<B<!G!?94CB<#

f $VLIQDFLYQ \ DFWXDOL]DFLYQ!GH SURFHVRVY HOHFWRUDOI
f (MHFXFLYQ GH FRQVXOWDV \ DMXVWHY HQ EDVHV GH GDW
f &QUHDFLYQ \ SDUDPHWUL]DFLYQ GH QXHYRV SURFHVRV HOF
[

1+(%<-/+4'8"*%-Ui#$+#'-K(9%e9,’ -

f ORGLILFDFLYQ GH UHJLVWURY HQ EDVHV GH GDWRYV

I 6LQFURQL]DFLYQ \ DMXVWH GH OODYHV SULPDULDV

+t PSOHPHQWDFLYQ GH FDPELRV \ FRUUHFFLRQHMY HQ HO Fy:
[
-9<IkBFAEACK;D<I9CD@;A;9<'D@!FB<;ARD>D@CD<!@AJDFD<!.DI<BPB>CD!RKD>B@!P>D<
E9@;A;9CB<[|B>?9@AY9EAB@D<!PBFSCAE9<!G!RK@EAB@9>AB<!;DF!$B@<D:B!&9EAB@
9!1C>9JQ<!;D!FB<IE9@9FD<!A@<CACKEAB@9FD<!X98AFAC9;B<!P9>9!COF'RA@['D@C>D!I
5BEK7D@C9F!(4)!G!FB<!EB>>DB<IDFDEC>N@AEB<!A@<CACKEAB@9FD<#

1
H/D56,-:4F$®#1456,4.D:4F+1701,0ZD0,4>40+6*51-60+747*510+10/1-;/4:-64N*1ED0+6-51E/-,-510+6,010+0,*1@1>-@*1701
&B&M##
Casos atendidos en el Aplicativo Cuentas Claras

Distribucién de los requerimientos gestionados entre enero y mayo de 2026 por nivel de soporte.

Nivel 3

CDO+60!1L14:4+-1701<0:+*/*3Q-51701/-1H+I*>-HUF+

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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5K>9@CD! DF! PD>SB;B! EB7P>D@;A;B! D@C>D! D@D>B! G! 79GB! ;D! .M.6[! F9! %RAEA@
'DE@BFB?S9<!;DIF9!I1@RB>79EAN@!?D<CAB@N!K@!CBCIOF!;D!LIH!>DcKD>A7AD @CB<!9<E
9PFAE9CAJBI$SKD@C9<!$F9>9<[;A<C>A8KA;B<!;D!IF9!<A?KAD@CD!79@D>9U!.=6!E9<B<!;D!
dL"[.Ivf[I"=M!E 9<B<!;D!&AJDF!!dI"[LIVIIGIHI!E9<B<!;DI&AJDF!I!d"=[I!vf#

I

-919CD@EAN@! ;D! D<CB<!>DcKD>A7AD@CB<! PD>7ACAN! ?9>9@CAY9>! FO! EB@CA@KAS
;A<PB@AS8AFA;9;! G! EB>>DECB! RK@EAB@97AD@CB! ;DF! 9PFAE9CAJB[! 9<D?K>
9EB7P9097AD@CB! CQE@AEB! BPB>CK@B! 9! E9@;A;9CB<[! B>?9@AY9EAB@D<! PBF:
:DPD@;D@EA9<!,D'FO(@CA;®#A<7B['lEB@C>A8BKGN!9F'RB>CI9FDEA7AD@CB!;D!FB<!P>BEI
;DI>D?A<C>B[!P>D<D@COEAN@! G!<D?KA7AD@CB!;D!FB<!A@RB>7D<!;D!A@?>D<B<!G!"
EK7PFA7TAD@CB!;D!IF9<IRK@EAB@D<!;DIJA?AF9O@EA9!GIEB@C>BF!9<A?@9;9<!9F!$B@<D
(FDECB>9F#
Il

I#7#THENA(A(.LM+-,+(.N*:,&-+,2".OE/),+2".%&;(+26(0,2".:&.@2-:26(
|
-91%RAEA@9!;DI'DE@BFB?S9<!;D!IF9!1@RB>79EAN@[!P>D<CN!9PBGB!CQE@AEB!G!FB?S<(
C>9@<7A<AN@! D@! JAJB! ;D! F9<! [ K;AD@EA9<! 4 8FAE9<! ;D! +DIJBE9CB>A9<! ;D! Z9@;9C
+DJBE9CB>A9<!:DI1@<E>APEAN@'9!C>9JQ<!D!IF914F9CI9RB>79!0C>D97G9>;!G!ZAE>B<BRC!
9<S!EB7B!@!F9<!>D;D<!<BEA9FD<!;DF!$&('d\9ED8BBz! G!|BK'K8Df[!EB@!DF!B8:DCAJB!;D!
?9>9@CAY9>! F9! P9>CAEAPOEAN@! G! DF! EB@BEA7AD@CB! P_8FAEB#! (<C9<! C>9@<
>DI9FAY9>B@!;D!RB>79!JA>CKIF!;D<;D!FI9<IA@<CO9F9EAB@D<!;DF!$&(!B!;D!79@D>9!P>D<I
D@!FB<I7TK@AEAPAB<!:B®HD3IO>B@!9!E98B!:AEX9<!9K;:AD@EA9<#!
I

J/EB@CA@KIEAN@[!<D!'P>D<D@C9!F9!>DFOEAN@!;D!F9<!9K;AD@EA9<U
!

<-/-1 (M#2*@*16K:+4:*1-D740+:4-4

. FKSL4UOK704-
LU3F- 732KOUKF31U0 - FM1L)L2LO- JOO200K)L'L = actiron
"I |$ve51&,Z,+$, ! 4,85x | $,5x, | o #l
! L1, : , : Uit Zj+teV(w !
. S+ i,eV(+96!1!
L |$ves18,2,+8, ! &r, ! I(+&S128 1| o o
TR 0,&,1-V$1, ! -$,-5x, | 5+#1$,24% |
: 5+ 1
| 0/p- | * Q% | -$ - | !
/! i%-x3,+ ! Z*&*V( ! ~-$,-5x, ! ZiteViw |
o 5+ 1
| 0, | | -$ - | !
L! i%],% ! $W10$,0 ! ~-$,-5x, ! ZiteViw |
6 |3,-(I5(-1$,V$, ! * ZV&5x | -$,-5x, | 5+#1$,24% |
= | $%+5%i, ! $W1gal -$,-5x, | 5+#1eV1+%w!
5+#!
| --(15(-1 | _0, | -$ - |
bl [3,~(I5(-1$,V$, ! \-96+15, | -$,-5x, | SW(E(] |
5+ #
-1 111
H | $Woeso ev1i5% ! $,5x, ! Sti0eviwi
(SW@BH++] !
"M | $%+5%i, ! AV(+%!(0$%&515% ! | ,-$,-5x, ! 5+#106+xW !
w1 [ OVEH( ! $%+%w,- ! -$,5x, ! S+#lieV(+% !
. 5+ ,#1
| - - | -$ - | !
S Wy 31-,31(, ! -$,-5x, | oeviw |
&DUUHUDt %RJRWi GH !

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !
| 1HS% & (" !
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5+,#!
"l 1 | - | -$.- | !
|1 OV$+( ! JV&12& ! ,-$,-5x, ! Z4x&(W |
"] $0,+ ! 0,&!,-i(+'% ! ,-$,-5X, ! 5+#1$,24% |
5+,#!
"L -1 | -$.- | !
L! WV1-,! 14( ! -3,-5x, ! 3(joevw !
61 | &1%eVi, ! AV(+%I8,+( | $-5x, | S+ #
. ’ [ i ) T ! ’ Z,+'X&(W !
5+ #!
"=l | %% | %% | -$,-5x, ! Zj+eV(wWHlI5+#!
4+5, !
"b! WV1-,! W%i%! -$,-5X, ! 5+#1%+'1w!
5+,#!
"HI | z(, ! 31--,31$(&%$1% ! -$,-5x, ! Zj+eV(WI5+#!
4+5, |
M! $V&51&,7,+3, ! (-'+%0,- ! -3,-5x, ! 5+#14+5, |
M $V&51&,2,+3, ! -,1Z(0, ! -3,-5X, ! 5+#li,eV(+% !
5+#!
| ! | * | -$.- |
Lolze, +&5, | -$,-5x, | SWEE] !
! $V&51&,2,+$ ! \VO,*,0V* ! -$,-5x ! S5+ #
. . 1 1 ’ - 1 ! b ! ! ! ) Z,+'X&(W !
5+,#!
| ! | ! | -$.- | !
S 0,&',&5(+ ! $171' ++, ! -3$,-5x, ! ZiteV(w |
5+#!
| O+'(15(1 ! | -06014 '10 | -$.- |
L! | &%+(15(10,&",&5(+ ' |-9%0!4,'1%0 ! -$,-5x, | SWEHH
6! WV1-,! 10&%0! -3,-5x, ! 5+#1%+'1w!
5+#! i,eV(+%!
=1 Z,*5,-(&, ! 0,&','1Z,+, ! ,-$,-5X, ! 5+,#!
Z+%X&(wW |
b $V&51&,Z,+3, ! W%, SW1! ,-$,-5X, ! 5+#li,eV(+% !
5+#! $,24%\
| | - | -$.- | !
HE 1 $0,+ ! 3,--(5V4,+ ! ~$,-5x, ! 54106+ 1y
IM! +10,+,-5, ! i(-g&!I5(VZi+x, ! -3,-5x, ! 5+#1$,24% !

!
!CDO+60!1LI4:4+-1701<O:+*/*3Q-51701/-1H+I*,>-:_‘4F+

1
5D! A?KOF! 79@D>9[! <D! >DI9FAY9>B@! .I! K;AD@EA9<! ;D! +DIJBE9CB>A9! ;D! 1@<E>APEAN
E9@;A;9CB<! ;D! (FDEEAB@D<! ;D! $B@?>D<B! ;D! F9! +DP_8FAE9! .M.6[! PB>! P9>CD! ;D! FB:«
WB@B>98FD<!Z9?A<C>9;B<!;DF'$B@<D:B!&9EAB@9F!(FDECB>9F#
I

I#7#"#N:H,-'602+,3-. A.'(4(06&. :&).K,'6&H2.:&.P-1(0H2+,3-.%Q0OR@ .
|

(F! 9PFAE9CAJB! +V4]Z! EB@<CACKGD! F9! XD>>97AD@C9! CDE@BFN?AE9! ;D<CA@Y;
9:7A@A<C>9EAN@!G!?D<CAN@!:DF!+D?A<C>Bla@AEB!:D!49>CA:B<!G!ZBJA7AD@CB<!4BF
PD><B@D>S9! :K>S;AE9#! ,| C>9JQ<! ;D! D<C9! PF9CIRB>79! <D! 9;7A@A<C>9@! G! 9ECKIF/
EB@CD@A;B<!>[FOBAEB@!;A?@9C9>AB<[|PFOCIRB>79<!PBFSCAE9<[FB?B<S78BFB<[!9
'DIRK@;9EAN@[I9RAFAQ:B<[ID<CICKCB<!G!:D7h<!A@RB>79EAN@!>DcKD>A;9!P9>9IDFI<D?
G! EB@C>BF! ;D! F9<! B>?9@AYIEAB@D<! PBFSCAE9<! >D?A<C>9;9<! 9@CD! DF! $B@<D:
(FDECB>9F#

|

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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,<A7A<7B['DF'<A<CD79'RO9EAFACI'FOI?D@D>9EAN@!,D'A@RB>7D<[[ED>CARAE9EAB@D<!C
:DIEB@<KFC9! cKD! EB@C>A8KGD@! 9! F9! C>9Y98AFA;9;[' EB@RA9BAFA;9;! G! ;A<PB@ABSAI
A@RB>79EAN@!A@<CACKEAB@9F#

[
5K>9@CD!DF!PD>SB;B!>DPB>C9;B[!<D!>DEASAD>B@][! J9FA;9>B@! G! E9>?9>B@!89<D<!;L
EB>>D<PB@;AD@CD<! 9! K<K9>AB<! PD>CD@DEAD@CD<! 9! ;ARD>D@CD<! P9>CA;B<! G!~
PBFSCAEB<#!(<CD!P>BED<B!PD>7ACAN!ID>ARAE9>!FO!EB@<A<CD@EA9['A@CD?>A;9;!(
A@RB>7TNEA <K7TA@A<C>9;9[! ?9>9@CAY9@;B! <K! EB>>D<PB@;D@EA9! EB@! FB<! >D~
BRAEA9FD<! G! EB@C>A8KGD@;B! 9F! 9;DEK9;B! RK@EAB@97AD@CB! ;D! FO9<! RK@EABC
<D>JAEAB<I9<BEA9;B<!9F!9PRAE9CAJB#

[
5DIA?KOF!79@D>9[I<D!I9CD@;AD>B@!F9<!<BFAEACK;D<IRB>79FD<!;D!;D<O9RAFA9EAN@!'P>
PB>IFB<IP9>CA;B<!G!7BJA7TAD@CB<!PBFSCAEB<[I[DRDECK9@;B!FO'A@X98AFACOEAN@!B!
FB<! >D?A<C>B<! ;D! K<K9>AB! EB>>D<PB@;AD@CDX<]! ;D! 9EKD>;B! EB@! FB<! P>BED;A7
D<C98HEA;B<#! (<C9<! 9EEAB@D<! PD>7ACAD>B@! 79@CD@D>! 9ECKI9FAY9;9[! ;DPK>9
EB@<A<CD@CD! F9! 89<D! ;D! ;9CB<! A@<CACKEAB@9F[! RB>CO9FDEAD@;B! F9! EB@RA!
A@RB>79EAN@! G! 9<D?K>9@;B! DF! EK7PFA7TAD@CB! ;D! F9<! ;A<PB<AEAB@D<! @B:
9PFAE98HD<#

- S34UL'1-73-)0FM1L)K)L 1-34UOKUpSL)K4 -

> - 0O%<9#+'$9; +%PH-#'$-<9-#+G,9,9519- -
!

JHSHSHE *+2+,3-.4(0.)2.:&H(+02+,2
I
5K>9@CD!DF!90B!.M.6['F9!D@CA;9;!9;:DF9O@C9'K@!P>BED<B!;D!A@JD<CA?9EAN@!B>AL
RB>C9FDED>!F9!P9>CAEAP9EAN@!PBFSCAE9!G!F9!EKFCK>9!;D7BE>hCAE9#! (FID<CK;AE
9@IFAYI>IFII<ACKIOEAN@!;:D!'FOIJABFD@EA9!PBFSCAEQIEB@C>9!F9<!7K:D:D<ID@!DF!F
‘D! ;:A<DO9>! G! P>BPB@D>! 7D;A;9<! :D! P>DID@EAN@! G! D>>9;AE9EAN@! cKD! PKD;9@!
A7PFD7D@C9;9<!PB>!F9!1%>?9@AY9EAN@!(FDECB>9F#!

JHSHTHS, T)(D(.4(0.)2.:&H(+02+,2
!
(<C9!D<C>9CD?A9[! FA;D>9;9! PB>! DF! $B@<D:B! &9EAB@9F! (FDECB>9F!89:B! DF! P>B?>979!
D@! 'D>>ACB>ABN[! EB@<A<CD! D@' COFFD>D<! PD:9?N?AEB<! ;:A<DO9:B<! P9>9! RB7D
P9>CAEAP9EAN@!EAK;9:9@9!G!?9>9@CAY9>! DF! D:D>EAEAB! PFD@B! :D! FB<!:D>DEXB<!F
<K:DCB<! ;D! PREA9F! P>BCDEEAN@[! EB7B! 7A@B>S9<[! EBTK@A;9;D<! QC@AEI<[! 2Q@C
PD><B@9<'EB@!;A<E9PIEA;9;#!-9IA@AEAICAJIII<DIRK@;97D@C9!D@!C>D<ID:D<IC>9@<]
!
% 'D>>ACB>ABU!K<E9!:D<ED@C>9FAY9>! F9! F98B>!:DF!$&([! 9K7D@CI@;B! F9! P>D<D
A@<CACKEAB@9F!D@!F9<!>D?AB@D<!P9>919<D?K>9>IK@9'A@CD>9EEAN@";A>DE
FOI>DFDJ9@EA9!:D!IFOID@CA;9;!D@!F9!;D7BE>9EA9! @IEAB@IF#!

x 49>CAEAP9EAN@! PBFSCAESQU! 4>B7KDJD! F9! JA@EKF9EAN@! 9ECAJ9! ;D! F9! EA
D<PDEA9F7D@CD!;D!?>KPB<!;D!D<PDEA9F!P>BCDEEAN@['ROEAFACI9@;B!FB<!7DE
@DED<9>AB<!P9>91?79>9@CAY9>I<KIA@EFK<AN@!'D@!F9!CB79!;D;DEA<AB@D<#!

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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* 1@EFK<AN@!G!;,AJD><A;9;UI5A>A?DI9EEAB@D<!D<PDESRAE9<!X9EA9!PBSFO9EAB@!
2 PB>I>9YB@D<!;D!D;9;[!B>A?D@!QC@AEB['A;D@CA;9;!<DkK9F!BIRK@EAB@9FA;9:

]
\Ni#// Consejo Nacional Electoral
’i [Cc oL o MBI AJ

DFA7A@9>!89>>D>9<!G!IRB7D@C9>!<KIP9>CAEAP9EAN@'PBFSCAE9S#!

,/C>9JQ<!;D!D<CB<!COFFD>D<[!DF!$&('E9P9EAC9!9!F9!EAK;9;9@S9!<B8>D!DFIRK@EAB@9
;DF!'<A<CD79!DFDECB>9F!EBFB78A9@B! G!98>D!D<P9EAB<!;D!;D89CD!<B8>D!CD79<!E>

EB/BU
!

X XK X X X X

.$ FRQWLQXDFLYQ VH GHWDOOD HO GHVSOLHJXH WHUULWRL

1@<E>APEAN@'A>>D?KF9>!;DIEQ; KF9<#!
\A@Q9@EA9EAN@!;DIE97PBO9<#!
\K@EAB@D<!:D!'FB<!I'>AB8K@9FD<!;:D!*9>0@CS9<#!
+BF!:DIF9<IIDD;K>S9<#!
ZA<AN@!:D'FB<!CD<CA?B<!DFOECB>9FD<#!
,8B>:9:D!:DIF9IJABFD@EA9!EB@C>9!F9!7K:D>'D@!EB@CDKCB<!PBFSCAEB<#!

'"HPRFUDFLDY UHDOL]DGDV HQ
PD;9?N?AE9/A@<CACKEAB@9FU
I

<-./-1 (R#94546-51-1>D+4.4;4*51&8B&%

)13-31-U300LUOOLO-C6C@

FM1L)L2LO- 732KOUKF31U0 - X3)YK-3D31U0 -
"1 2G%:*-)'<"\+9- K*<NAG*+#'— "IrM.r.M.L !
L 24%0<+ YG+<9 6rMir.M.L !
1| 49%-K&GE*I$- YG+<9- =rMIr.M.L!
/1| 49%$*9-):.Ge-A"+#9- - )=:,\9 “IrMIr.M.L !
L! | 2G%:*-S9+*\$- F%*9- IrM/r.M.L !
6! | 7T'E]G%\:9,9E O+E9:9<,9 LrM=r.M.L!
=l | 498-NG9$-,%<-)%E9- | A9-SG9H+:9- "HrM6r.M.L!
bl | 1%+(9 YG+<9- .LrM6r.M.L!
H | UG\9#- - a<io: - JrM=r.M.L !
"Ml O+#9G:*% )G$,+$9;9:#9 I"rM=r.M.L !
"1 3<-3E8+$9< U'<+;9 - "LrMbr.M.L!
"l 49%*9-F9:*9 - F9&,9<%%$9- rMbr.M.L !
"l 1] L*9&qt K$*+1G+9- brMbr.M.L!
"I D+<<9-,%<-O'E9:+' 1'*%-,%-49%$*9%,%: - ".rMHr.M.L!
"Ll XGE9&9EG&! )G$,+$9;9:#9 "brMHr.M.L!
"6l S+:9,* - )G$,+$9;9:#9 "HrMHr.M.L!
=1l F+*h- D9G8IE- .LrMHr.M.L!
"ol M:+\+9 A9-SGIH+:9- J'Mr.M.L!
"HIl VGH\= - )d#= - IMr"M.M.L!
Ml )9:*9&%$9 - a<lio: - .errMm.L !
CDO0+60!1\4,0::4F+17019434/-+:4-101H+5;0::4F+15/016* -/
|
&DUUHUD= %RIRWI GH

6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR

DWHQFLRQDOFLXGDGDQR#FQH JRY FR

| 1"#$%"&'("#'

=RQD XU 2ULHQWDO
!

UHIOHMDQGR HO DOFDQF

!
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5D!79@D>9!EB7PFD7D@C9>A9[!DF!$&(1:D<PFD?N!:B>@9;9<!;:D!E9PIEACIEAN@'D@!CD>>/
ED@C>9;9<! D@! DF! K<B! ;D! FO! 4-'\%+Z,! a&1$,! 5(! 4%0V-,$12&! ]!
$+(51",$12&15(1,$'%-+(0! (-($'%+,-(0#! (<CD!D:D>EAEAB!PD:9?N?AEB!8K<EQ!

ROEKFC9>! 9! FB<! A@CD>D<9;B<! D@! DF! 79@D:BOTAB@CI[! BPCATAYI@:B! 9<S! F9!
EB8SD>CK>9[IDF!<D?KA7AD@CB!G!F9IJA?AFI@EAQI9ECAJY!; DFIP>BED<B!DFDECB>9F#!

|

;! EB@CA@KOEAN@]! <D! P>D<D@C9! DF! E>B@B?>979! ;DCOFF9;B! ;D! D<C9<! :B>@9;9<
ROEAFAC9>B@!F9!<BEASFAYOEAN@!;DIF9IPFOCORB>79!9@CD!;AJD><B<!9ECB>D<!DFDEC
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:D>>A89>! FB<!D<CD>DBCAPB<!;D!?Q@D>B#! 0D! P>D<D@C9>B@'EB7B! >DRD>D@CD<! A(
P9>919GK;9>1 9 EB<C>KA>IK@9! @I9EAN@! 7TKEXB! 7Th<!DcKAC9CAJ9! D! A?K9FAC9>A9[! >D<!
cKD!FBIEAD@CSRAEB!C978AQ@'A7P9EC9!FB!IPBFSCAEB#
I

A 719-L$*%:$9#+'$9<-,%-<9-FGHYo:j
(FIJAD>@D<!6!;D! 79>YB! ;D! .M.6! <D! D@JAN! PB>! EB>>DB! DFDEC>N@AEB! A@<CACKEAI
<h89;B!=!;D!79>YB!<D!PK8FAEN!D@!1@<C9?>97[!K@!JA;DB!;D!$B@7D7B>9EAN@!;DF!5S9
1@CD>@9EAB@9IF!;D'IF9IZK:D>[ID@'DF'EK9OF['<D'>DEBPAF9>B@!<K<IB>S?D@D<!XA<CN>A
FOIATPEO@EA9!;D!FI!'>DAJA@;AE9EAN@!;D!:D>DEXB<IRD7D@A@B<!G!<D!X9ED!'K@! FF¢
P9>CAEAP9>I19ECAJ97D@CD!D@!DF!D7PB;D>97AD@CB!PBFSCAEB#
I
(F!'.=!;D!'79>YB!';D! .M.6[! <D! >D9FAYN! D@! DF! 9K;ACB>AB! ;DF>$&(103B4UN-/1 701
:*,6*>06,-?051;-,-1,01/0f4*+-,15*.,01745:,4>4+-.4F+['D@'DF'EK9F['<D!P>BGDEC9>B@!b'RAF7<!
cKD!CD@S9@!PB>!B8:DCB!EKD<CAB@9>!D<CD>DBCAPB<[!|JA<A8AFAY9>!:D<9RSB<!cKD!|
7K:D>D<!G!8>A@;9>'DFD7D@CB<!P9>9'K@9'EB@JD><9EAN@!;D!IEAD>>D!FA;D>9;9!PB>!39
39FD@EA9!ID>@9F[!9FA9;9!D<PDEA9F!;D!%&VIZK:D>D<#!
I

X >6-90'E-; 9%+ '$+-+&GO<+ 9 +-%$-)'<\+9 -
(F'.H!;DI98>AF!;D!.M.6[!<D!;ARK@;AN!PB>!7D;AB<!|A@<CACKEAB@9FD<!K@9!'A79?D@!DK9F
D<CD! XACB! EB7B! K@!' 9J9@ED! XA<CN>AEB! D@! DF! > DEB@BEA7AD@CB! ;D! ;D>DE
RK@:;97D@C9FD<!;:D!FO!EAK;9; 9@ S9#!
I

A 719- L$*%:$9#+'$9<- ,%- <9- <G#d9- #'$*:9- <9- Y';'f\+9P- <9- U:9$Ef\+9- B- <9-

a+f\+9j !

$B@!BE9<AN@!;D!D<C9!EDFD8>9EAN@[!cKD!<D!FFDJ9!9!E98B!DF!"=!;D!79GB!;D'E9;9!90E
;:D<;D!D<CD!*>KPB! 1@CD>@B! ;D!'>989:B! <D! P>DP9>N! G! ;ARK@;AN[! ;K>9@CD! F9! P>D<I
JA?D@EA9[! K@9! A79?D@! A@<C9@;B! 9! >D9RA>79>! DF! EB7P>B7A<B! EB@! F9! ?79>9@
EB@;AEAB@D<!<D?KBPA8KB!:D!'A<E>ATA@IEAN@!P9>9!DF!D:D>EAEAB!;DF!;D>DEXB!9F!
:DICB;9<!FI9<IPD><B@9<#
I

A 719-,%-<9-KFf:'#'<";\+9%+,9,j !
(@!DF!79>EB!;D'F9'IEB@7D7B>9EAN@!;DF!;S9!;D!F9!,R>BEBFB78A9@A;9;!DF98B>97B<!K@!
PADY9!?>9RAE9'A@RB>79CAJ9!'<B8>D!F9!>DFDJI@EA9!G!FI!'>DP>D<D@C9CAJA;9;!:D'F9
9R>B;D<ED@;AD@CD<[!P9FD@cKD>9<!IB!>9AYI9FD<!D@!F9!'XA<CB>A9!;D!@KD<C>B!P9S<

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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>D<9FC97B<!DF!P>BPN<ACB!;DIF9!198BFAEAN@!;D!F9!D<EF9JACK;!D@!$BFB78A9!X9ED!"=L
OD!D@JANIIS9!EB>>DB!A@<CACKEAB@9F!DF!."I;D!79GB!;DIFB<!EB>>AD@CD<#

" S34UL'1-73-K20R0 -
|
">t SWE*+=$-NG:l,+#9
|
-91%RAEA@9! K>S;AE9[! D<!F9!;DPD@;D@EA9! D@E9>?9;9! ;D! 9<A<CA>[! >DP>D<D@C9>! :k
DKC>9:K;AEA9F7D@CD!9F!$B@<D:B!&9IEAB@9F!(FDECB>IF!G!P>DID@A>!DF!:90BI9@CA:
DFID:D>EAEAB!:DI<K<!9C>ASKEAB@D<!EB@<CACKEAB@9FD<!G!IFD?9FD<D@'RK@EAN@
FB<!A@CD>D<D<!;D!IFOI@9IEAN @#!
|
(@!DF!79>EB!;DIF9<!9C>A8KEAB@D<!FD?9FD<!F9!%RAEA@9! K>S;AE9!;D<PFAD?9!<K<!9E(
D@!C>D<!R>D@CD<[!9/<98D>UIDFIP>A7D>B[ID@!79CD>A9:;DIP>DIJD@EAN@!; DF>AD<?BLK:
9!F9<I9ECKIEAB@D<! ;D! E9>hECD>!9;7A@A<C>9CAJB!;D>AJ9:9<!; D! F9! 9COMBHEAN@! ;D! E
<9@EAB@9CB>AB! P>BPAB! ;D! F9! ROEKFCY;! ;D! A@<PDEEAN@[! JA?AF9@EA9! G! EBC
$B>PB>9EAN@IIGIDFI<D?K@;B[>DRD>D@CDI9IFB<9<K @ CB<IFACA?AB<B<!>D<PDECB!;DIF
EB@<CACKEAB@9FD<[!7D;AB<!;DIEB@C>BF!GIBC>9<I9EEAB@D<[!9_@[!;D!9cKDFF9<I9EE,
M@D@! B>A?D@! D@'! A@<CI@EA9<! A@CD>@9EAB@IFD<I! G[! PB>! _FCA7B! 9;DF9@C9
EB>>D<PB@;AD@CD<! 9F! EB8>B! EB9ECAJB! D@! JA>CK;! ;D! F9! C>9@<RD>D@EA9! cKD!
+D?A<C>9;K>S9! &IEAB@9F! ;DF! (<C9:B! $AJAF! 9F! $B@<D:B! &9EAB@9F! (FDECB>9

EK7PFA7TAD@CB!9!FBKDAEB!D@!DFISDE>DCB!.MbL!;Dl.M"H#!
I

(@'DFID@RBcKD!;DFIPD>AB;B!.M.LIG!X9<C9!l"l;D!79GB!;D!.M.6[!<D!X9!C>989:9;B!D@!F9!
7D:B>9IEB@CA@KO9!;D!F9<!;DRD @<9<!:K;AEA9FD<!G!FB<!P>BED<B<!A@CD>@B<[!X9EAD(
XD>>97AD@C9<!CDE@BFN?AE9<IEB7BME!IDF! (Pk#!'978AQ@!<D!X9@!;D<9>>BFF9;B!
@KDJ9<!IC[3IBx!:K>S;AE9<IP9>919PFAE9>FI<ID@!F9<ID<C>9CD?A9<!;D!;DRD@<9!D@!FB<!9:-
FACA?AB<B<!cKD!9CAD@;D! F9! %RAEA@9! 'K>S;AE9! G! cKD! CAD@D@! <K! B>A?D@! D@!
EB@<CACKEAB@9FD<!CIO9FD<!EB7BU!CKCDF9<['9EEAB@D<!;D!?>KPB['9EEAB@D!'PBPKF9>
;D! EB@C>BFBA@K<ATPFD[! @KFA;9;! <A7PFD[! >D<C98FDEA7AD@CB! ;DF! ;D>DEXB[! @KF
DFDECB>9F[!>DP9>9EAN@!;A>DEC9!G!9EEAN@®!;D!>DPDCAEAN@#

I

(@! D<D!<D@CA;B[! D@' DF! PD>AB;B! EB>>D<PB@;AD@CD! 9F! A@RB>7D! <D! CAD@D! D
89F9@EDU!
I

2:"H%NE'E-NG,+#+9<%E
I

|EB@CA@KIEAN@][! <D!;D<E>A8D@! FB<! P>BED<B<! :K:AEA9FD<! D@! FB<! :ARD>D@CD<
EB@C>BF!G;DIA@CD>Q<!P9>9IF9!$B>PB>9EAN@'D@'DF!PD>AB;BIEB7P>D@:A;B!:D!D@D>
9!I";D!79GB!;D!.M.6U !
!
WHSHIBO(+&'(.7%:,+,2)&".  *),;:2:.  &)&+6(02R654,+2%8)&++,(-&'. :&)+(-&7(.
1&.7%,8-6%1.A.&)&++,(-&'.:&).+(-DO&'(.787F .

<-/-1 (" #8,*:05*517?D74:4-/051+D/47-710/0:6*,-/1&BRM

UOUKA-73-200)3404 -

4D@;AD@CD<ID@!<K<;ARD>D@CI "M. !

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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'D>7A@9;Bk .M!
4B>ED@C9:D!;D!P>BED<B<!RA@9F  "6[HIv !
CDO+60!1L14:4+-1UD,QT4:-

-B<!P>BED<B<!PD@;AD@CD<!<D!D@EKD@C>9@!D@'F9<!;ARD>D@CD<! DC9P9<! P>BED
PKD;D@! <D>U! (@! CQ>7A@B! P9>9! EB@CD<C9>[! PD@;AD@CD<! ;D! 9K;AD@EA9<! A@A
P>KD89<[!;DI9FD?9CB<!;DIEB@EFK<AN@I'B!9IF9!D<PD>9!P9>9!P>BRD>A>I<D@CD@EA9!;D

A@<CIQ@EASNEBI@!RI<D!;D!<D?K@;9'A@<4CI@EAM#
!

WHSHEE0( . HE:,(.:&.+(-60().7%:,+,2) A +(-+,),2+,3-.8&Z6027%: +,2)

<-/-1 %B016,*51>074*51701:*+6,*/1?D74:4-/1@1:*+:4/4-:4F+10f6,-2#D74:4-/

F37L0-73-)0LUOOA - UOUKA-
$VZ4-171(&'%!5(1&%+Z,01$%&\V (+W,1Z,'(+1,-! ¥
5(-(]1%!5(!,$'%0!,521&10'+,'13%0 ! '
&V-155101Z4-( ! bl
&V-15,511+(0',i-($1Z1(&'%!5(-I5(+(SW% ! IL!
4+%'($$1%&!5(1-%0!5(+(SW%0! (1 1&'(+(0(0! /|
$%-($'13%0 ! '
+(4,+,$1%&!5(1-%0!4(+ V1$1%0'$,V0,5%0!, V& "
*$\/4% |
+(4,+,$1%&/51+(3, ! b
4g+515,15(11&3(0'15V+, ! "
$%&$1-1,$12&!()'+, V51$1,- ! Ib!
UOUKA-S3130KA - >> -

CDO0+60!1L14:4+-1UD,QT4:-

WHSH M ++,(-&'.:&.6%6&)2 ..

<-/-1 %$t&*6-/1-::4*+0517016D60/-1&B&BEN

230L070 - CeC@ecCJd ‘
'BCOF!;DIP>BED<B< "Ib=1
4D@;AD@CD<!D@!<K<!;ARD>D@( "Ib !
'D>7A@9;9¢ "lIH !
4B>ED@C9:D!;D!P>BED<B<IRA@9} HM#MLV

CDO0+60!1L14:4+-1UD,QT4:-
!

|
WHSH<H-"%)62"
I
5K>9@CD! DF! PD>AB;B! 9@9FAY9;B! <D! D@EB@C>N! cKD! : KMI@ €D! SFESSBD>B @!
#'=|EB@<KFJRB@!EB@C>9<CD!EB@!FB!cKIMB! M >D?A<C>biBI@B @ <KF@9<
5DID<C9<['D@!DF!90B!.M.LIF9!79GB>IE9@CA;9;!;DIEB@<KFC9<!D<CKJAD>B@!D@EI7A@S
>D<BFJD>! K;9<! ;D! F9<! EB@<KFC9<! A@CD>P9>CA:A<C9<[! DFDEEAB@D<! ;D! EB@"
&DUUHUD= %WRJIRWI GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD XU 2ULHQWDO
!

DWHQFLRQDOFLXGDGDQR#FQH JRY FR
| 1HS% & (" !
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P>D<A;D@EA9! ;D! F9! >DP_8FAE9#!-9!CD@;D@EA9! D@! DF! 90B! .M.6! D<CKJB! D@E97A@
EB@<KFC9>! 9<PDECB<! >DFO9EAB@9;B<! EB@! >DcKA<ACB<! G! E9K<9FD<! ;D! A@DFD?A
DFDEEAB@D<!CD>>ACB>A9FD<!.M.=#!
|

WHSHM+6('.2:H,-,'6026,;('
I
,EB>;DI9F!P9>h?>9RB!/!;DF! ,>CSEKFB!"/!;DF!5DE>DCB!;D!FDG!.MbL!;D! . M"H[!FO!BRAEA@
:K>S;AE9!;DF'$B@<D:B!'&9EAB@9F! (FDECB>9F!D<CK;A9['EB@EDPC_9!G!DF98B>9!FB<!P>
‘DI9ECB<!9;7A@A<C>9CAJB<!P9>9!F9!?D<CAN@!;D!FOID@CA;9;#!
49>9IDF!PD>AB;B!.MM.6!<DIX9@!C>97AC9:BIF9<I<A?KAD@CD<!>D<BFKEAB@D<!*D@D>9F
I

<-/-1 %&1:6*51-7>4+456,-64N#D

KIO - )KIUL7K7 -

M.L! IML!

.M.6! I !

UOUKA- =
CDO0+60!1L14:4+-1UD,QT4:-

WHSHFEH/O('.+(2+6,;('
I

-91%RAEA@9!'K>S;AE9!>DEASAN!,DIF9!$BB>A@9EAN@!;D!$B8>B!$BOECAJIB<!;.DIF9+D?A<C:
&9EAB@9F!;DF!(<C9;B!I$AJAFID@!JA>CK;!;D!FB!D<C98FDEA;B!D@!DF!5DE>DCB!.MbL!;D!.M"

CBCOF!;D!7AF!;BEAD@CB<!K@!d".M"fIlP>BED<B<!9<SU!
<-J-1%"#1E*. *51:*-:64N*5#1

)\'"E-#'9#*+('E- 2:'#%E'E-

X%#d9-,%-%%$*:%&9 2%#+\+,'E -
HrM.r.M./ | =MM
“rM.r.M. ) bM
SrMr ML) "L
"LrM/r.M./ =
.LrM/r.M./ ! =6!
IMrM/r.M./ | 1!
=rMLr.M./ ! "6!
SrMer.M./ | "ol
U*9<! >C63

IICDO+60!1L14:4+-1UD,Qr4:-
|
(O GH VHSWLHPEUH GH VH H[SLGLy8QIBOBHVARLAXFLYQ 1
:D-/15010f;47010/1G03/->0+6*1H+60,+*1701G0:-D7*1701E-,60,-180,5D-54N-1@1E*-:64N-1
70/1 E*+50?*1 g-:4*+-/1 S/0:6*,-/[1 @1 501 74:6-+1 *6,-51 745;*54:4*+058 UHYLHQGR XQ
>Q?A7D@! ;D! C>h@<ACB! @B>79CAJB! D@! FB<! 9<PDECB<! <K<C9@EA9FD<! G! P>BEL

EB7P9CA8SFD<!D@C>D!F9<!>D?F9<!9PFAE9;9<!PB>!+D?A<C>9;K>S9!G!DF!>D?F97D@CB!;D!
!

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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, EAD>>D! ;DF! I"l ;D! ;AEAD78>D! ;D! .M./ ;D! FB<! ".M"! P>BED<B<! C>9@<RD>A;B<! PB>!
+D?A<C>9;K>S919!$&(['>DRFD:989@'K@9!E9>CD>9!;D!s!I"=#b6/#"6 M#ML/["'6['EB@'K@'>DE9K;N
o /I#.H=#/6H!7TAFFB@D<#

I
4B>!BC>9!P9>CD[;K>9@CD!DF!PD>SB;B!B8:DCB!;D!I9@hFA<A<!<D!P>B7BJAN!F9!9PD>CK>
7AF!<DCDEAD@C9<!IUDA@CA<ADCD!d.#=.=fl{@KDJ9<!BSFA?9EAB@D<!;D@C>B!;D!FB<!P>B|
;DIEB8>B!IPD><K9<AJB[!RB>COFDEAD@;B!9<S!FI9<!9EEAB@D<!B>AD@C9;9<!9!F9!>DEKPD:
FOE9>CD>9!9!R9JB>!;DIF9I(@CA;9;#

I

(@!;D<9>>BFFB! ;D! D<C9! ?D<CAN@[! <D! A7TPKF<N! DF! >DE9K;B! CO@CB! ;D! F9<! BBFA?9E
C>9@<RD>A;9<! PB>! F9! +D?A<C>9;K>S9! &9EAB@9F! ;DF! (<C9;B! $AJAF! EB7B! ;D! 9cKD
B>A?A@9;9<!;K>9@CD!F9!P>D<D@CDIA?D@EA9[[EB@<BFA;9@;BIK@!CBCIF!;D!IC>D<!I7AF!
JDA@CABEXB!0f'BSFA?9EAB@D<!A@EB>PB>9;9<!9!FB<!P>BED<B<!;D!EB8>B!PD><K9<AJI

EBO9ECAUB#
I

(@'D<CD!EB@CDKCB['9'EB@CA@KIEAN@['<D!P>D<D@C9!DF'IEB@<BFA;9;B!;DF!>DE9K;B!
BB8CD@A;B! EB7B! >D<KFC9;B! ;D! FB<! P9?B<! DRDECK9;B<! PB>! FB<! ;DK;B>D<! EB@! EB>CI

C>DA@CIOIGIK@B!dI"f!;D!79GB!;DI.M.6U
<-/-1 %'#$G0:-D7*1E-;46-/ A

3*+]G%*9E-,%-f+<9 4G;9-,%-YKa30 -

M. ! M

M./ ! "I"[=6b[HHH !
M.L! IM[M=/[H.H!
M.6! "M"[HMb[.MB

U*9<-89%6$%:9< 5J/P?@CP>H |

CDO0+60!1L14:4+-1UD,QT4:-
|

H/D56,-: 4F$WH#H+3,05*51;*1:-;46-/1EgSA

| Ingresos por capital CNE
' 500,000,000
450,000,000
400,000,000
350,000,000
300,000,000
250,000,000
200,000,000
150,000,000
100,000,000

50,000,000

otal general 2025 l 2024 2026 2023
CDO+60!1L14:4+-1UD,Qi74:-

WHSHID?2' ;(+(-6,-D&-68 .-

*k

5D!EB@RB>7A;9;'EB@!FB!D<C98FDEA;B!D@!F9!+D<BFKEAN@!."LH!;DF!"I!;D! @BJAD78>D!
.M.M[!'B@;D!<D!D<C98FDEAD>B@!F9<!7DCB;BFB?S9<!cKD!F9<!D@CA;9;D<!;D8D>h@! 9PF
Co9@CB!P9>9!F91J9FB>9EAN@!;DF!P9<AJB!EB@CA@?D@CD!FACA?AB<B!EB7B!P9>9!DF!E
9PB>CD<!cKIDOFAY9I>h@!9F\B@;B!;D!$B@CA@?D@EA9<!;D!F9<!/(@CA;9;D<!(<CI9CIFD<[!P

&DUUHUD+  %RJRW| GH !
6DQ ODUWLQ &HQWUR &RPHUFLDO 3LVR =RQD 6XU 2ULHQWDO
DWHQFLRQDOFLXGDGDQR#FQH JRY FR !

| 1HS% & (" !
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91JA?D@EA9! .M.=[| DF! ZA@A<CD>AB!F9!5A>DEEAN@!*D@D>9F!;D!$>Q;ACB!!4_8FAEB!!G
&9EAB@IE$4'& T!:DF!ZA@A<CD>AB!!:DI!WOEAD@:9!! G!9B>BNCBF! $&(! DF!
<A?KAD@ICD
I

<-./-1 %#8&-54N*1:*+64+30+&D

Concepto Calculo Aprobado
Contingente Total 22,502,555,936.00
Valor Total Aportes 18,274,878,422.00
Valor de Aporte Vigencia 2027 16,599,133,846.00
Valor de aporte aprobado en DI'E‘C:OS corrientes 1

CDO0+60!1L14:4+-1UD,QT 4:-
|

(<CD!D:D>EAEAB!cKD;N!9IEB@<A;D>9EAN@ARMHIAB!;DIWIEAD @ ; 9! (PE>Q!&IH
D@!DF!79>EB!:D!<K<!EB7PDCD@EA9<!EB@<A;D>D'B!@B!<D>'A@EB>PB>9;B'D@!DF!4>BG
F9!-DG!;D!4>D<KPKD<CB!P9>9!F9IJA?D@EA9!.M.=!;DIF9!%>?9@AY9EAN@!(FDECB>9F#!

!

!

_"C*  S%WE*+=%-,'#G;%%$*9<-B-9*%$#+=$-9<-#+G,9,9¢'

!

K(9SHWE- %$- %<- #G;8<+;+%$*- ,%- <9- $';9%+(+,9,- 9:#d+(IE*+#9- %$- <9- &WE*+=$-

, #G;%$*9<-,%<-)13"- -

*

DLS31)LK -C6C@

*
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Versiones previas
Usuario Mision y vision Perspectiva estratégica Fecha de modificacion Fecha de aprobacion Version  Descargas
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve a sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 1010112025 4:56:35 PM ((U7C-05:00) Eogos, 10/01/2025 4:50:26 PM (uC-05.00) Bogot, 1 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito) Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2310112025 6:23:47 PM ((UTC-05:00) Bogots, - 2 Descargar
GONZALEZ democratica colombiana, a fravés d politica. 3.Promover a confianz Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiiidad 1. Promover una cultura democraica. 2. Fortalecer la participacion 23/01/2025 6:23:47 PM ((UTC-05.00) Eogoté, 2310112025 6:22:07 PM (UTc-05.00) Bogoté, 2 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito) Lim, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer Ia participacion 12/02/2025 9:27:51 PM ((urc+ 12I02/2025 7:00:12PM 3 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito) ui
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2010212025 4:55:43 PM ((UTC-05:00) Eogots, - 4 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lim, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer Ia participacion 2010212025 4:55:43 PM ((uUTC-05:00) Bogots, 4 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito) Lima, Quito)
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2710212025 1:08:25 PM ((U7C-05:00) Bogots. 2410212025 3:47:50 PM ((U7C-05:00) Bogots. 5 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito) Lima, Quito
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve a sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer a participacion 2710212025 1:08:25 PM (. - 5 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito)
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2710212025 1:08:25 PM ((U7C-05:00) Bogots. - 5 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 271022025 1:08:25 PM ((uT-05:00) Bogots, 25/02/2025 5:31:32 PM urc-0: 5 Descargar
GONZALEZ democratica colombiana, a través d politica. 3 Promover la confianz Lima, Quitc) Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democraica. 2. Fortalecer la participacion 271022025 3:00:39 PM ((u7-05:00) Eogots, - 6 Descargar
GONZALEZ democratica colombiana, a fravés d politica. 3.Promover la confianz Lima, Quito)
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2710212025 3:00:39 PM ((u7c-05:00) Eogots, 6 Descargar
GONZALEZ democratica colombiana, a través d politica. 3 Promover la confianz Lima, Quitc)
JHON FREDY PAEZ "Mision: EI Consejo Nacional Electoral promueve a sostenibilidad 1. Promover una cultura democraica. 2. Fortalecer la participacion 13/03/2025 5:04:16 PM ((U7C-05:00) Bogots. - 7 Descargar
GONZALEZ democratica colombiana, a fravés d politica. 3.Promover a confianz Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 13/03/2025 5:04:16 PM ((uTC-05:00) Bogots, 7 Descargar
GONZALEZ democratica colombiana, a fravés d politica. 3.Promover la confianz Lims,
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 271032025 4:47:10 PM - 8 Descargar
GONZALEZ democratica colombiana, a fravés d politica. 3.Promover a confianz Lima, Quito)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democraica. 2. Fortalecer la participacion 271032025 44710 PM (v 8 Descargar
GONZALEZ democratica colombiana, a través d politica. 3.Promover la confianz to)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una culiura democratica. 2. Fortalecer la participacion 10412025 6:35:24 PM ((u7c-05.00) Bogors, /0412025 6:27:47 PM (urc-0500) Bogeti, 9 Descargar
GONZALEZ democrafica colombiana, a través d politca. 3 Promover a confianz Lim, Quit) Lima, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una cultura democrdtica. 2. Fortalecer a participacion 300042025 7:04.26 PM (U1-0500) Bogots, 3000412025 6:43:18 PM (u7c-05.00) Bogos, 10 Descargar
GONZALEZ democrética colombiana, a fravés d poltica. 3 Promover a confianz Lim, Quit Lins, Quic)
JHON FREDY PAEZ “Mision: E1 Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una cutura democratica. 2. Fortalecer 2 participacion 200052025 10:50:37 AM ((UTc-05.00) Bogoté, 2810512025 94T:AT PM (uTc-0500) Bogets, 11 Descargar
GONZALEZ democrafica colombiana, a través d .. politca. 3. Promover la confianz Lims, Quit) Lin, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 410612025 7.37:05 PM (v 12 Descargar
GONZALEZ democrafica colombiana, a través d politca. 3 Promover a confianz Lims, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democrdtica. 2. Fortalecer a participacion 40612025 7-37:05 P ((u7c-05100) Bogeté 12 Descargar
GONZALEZ democrética colombiana, a fravés d poltica. 3 Promover a confianz Lim, Quit
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una culiura democratica. 2. Fortalecer la participacion 40612025 7:37:01 PM (e Bogoi, 12 Descargar
GONZALEZ democratica colombiana, a traves politca. 3 Promover la confianz Lims, Quit) Lina, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2010612025 6:20:20 PM (u7c-05.00) Bogoté, 2010612025 6:07.36 PM (w0509 13 Descargar
GONZALEZ democrafica colombiana, a través d poltca. 3 Promover a confianz Lims, Quit) Lins, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve a sostenibiidad 1. Promover una cutura democratica. 2. Fortalecer la participacion 2710612025 8:27:59 PM ((uTC-05:00) Bogots 1% Descargar
GONZALEZ democrética colombiana, afravés d poltica. 3 Promover a confianz Lim, Quit
JHON FREDY PAEZ “Mision: E| Consejo Nacional Electoral promueve [a sostenibidad 1. Promover una cultura democratica. 2. Fortalecer a parficipacion 2710612025 8:27:59 PM (u76-05:00) Bogot 1% Descargar
GONZALEZ democrafica colombiana, a través d .. politca. 3. Promover a confianz Lim, Quit)
JHON FREDY PAEZ “Mision: El Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una culiura democratica. 2. Fortalecer la participacion 2710612025 8:27:59 PM (e 2710612025 7:07:26 PM (urc-05.09 1% Descargar
GONZALEZ democrafica colombiana, a través d politca. 3 Promover a confianz Lim, Quit) Lima, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve a sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la pariicipacion 710712025 10:00:06 PM (1u7C-05:00) Bogots, 15 Descargar
GONZALEZ democrética colombiana, a fravés d. poltica. 3 Promover a confianz Lima, Qi)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una culiura democratica. 2. Fortalecer la participacion 710712025 10:00:08 PM ((u7C-05:00) Bogoté 15 Descargar
GONZALEZ democratica colombiana, a través politca. 3 Promover la confianz Lims, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una cultura democrdtica. 2. Fortalecer a participacion 710712025 10:00:06 PM (700500 Bogots,  TI0712025 95230 PM (urc-0500) Bogets, 15 Descargar
GONZALEZ democrética colombiana, a través d poltca. 3 Promover 2 confianz Lims, Quit) Lims, Quit)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2510812025 10:00:49 PM (w7 16 Descargar
GONZALEZ demacrética colombiana, a través d poltica. 3 Promover a confianz Lim, Quit Lins, Quic)
JHON FREDY PAEZ “Mision: E1 Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 310972025 4:56:20 PM ((u7-05.00) Bogats, 1 Descargar
GONZALEZ democrafica colombiana, a través d .. politca. 3 Promover a confianz Lims, Qui)
JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [a sostenibiidad 1. Promover una cultura democrdtica. 2. Fortalecer a participacion 310912025 4:56:20 PM (uTc-0: 200912025 8:30:38 PM 1 Descargar
GONZALEZ democrafica colombiana, a través d politca. 3 Promover a confianz Lims, Quit) Lins, Quit)
Martha Margarita Salazar  "Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la pariicipacion 2510912025 6:15:33 PM (1u7C-05.00) Bogots, 18 Descargar
Alonso demacrética colombiana, afravés d. poltica. 3 Promover a confianz Lima, Qi)
Mariha Margarita Salazar ~"Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democratica. 2. Fortalecer la participacion 2600972025 6:15:33 PM ((uTc-05.00) Bogots, 2610912025 6:14:03 PM ((u7c-05.00 18 Descargar
Alonzn demncrfica colomhiana 2 fraus d nolifica_3 Promaver Ia anfianz Lima_Quitol Lima.Quio)
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JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibilidad 1. Promover una cultura democrafica. 2. Fortalecer la participacion 2610912025 7:01:43 PM ((u7C-05:00) Bogot, 261002025 6:55:43 PM (UTC-05:00) Boger, 19 Descargar
GONZALEZ democratica colombiana, a traves d poltica. 3.Promover la confianz Lima, Quito Lima, Quito

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer a partcipacion 1511072025 9:47:37 PM ((u7C-05:0) Bogoss 2 Descargar
GONZALEZ democrética colombiana, a través d politica. 3.Promover la confianz Lima, Quito

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve fa sostenibilidad 1. Promover una cultura democraica. 2. Fortalecer la participacion 151072025 9:47:37 PM ((Uc-05.00) Bogots, 15/10/2025 9:46:06 PM ((UTc-0500) Bogots, 20 Descargar
GONZALEZ democratica colombiana, a traves d politica. 3.Promover la confianz Lima, Quito Lima, Qo

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democratica. 2. Fortalecer a partcipacion 241012025 7:51:32 AM (UT-05:00) Bogs, pil Descargar
GONZALEZ democraica colombiana, a fravés d politica. 3.Promover la confianz Lima, Quito

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve fa sostenibilidad 1. Promover una culfura democratica. 2. Fortalecer |a parficipacion 2411012025 7:51:32 AM (e A Descargar
GONZALEZ democratica colombiana, a traves d politica. 3.Promover la confianz Lima, Quito

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve la sostenibiidad 1. Promover una cultura democrafica. 2. Fortalecer a participacion 2411012025 7:51:32 AM ((UTC-05.00) Bogoté 241012025 7:46:11 AM (UTC-05:00) Bogots, 21 Descargar
GONZALEZ democratica colombiana, a traves d poltica. 3. Promover la confianz Lima, Quito) Lims, Quito

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve fa sostenibilidad 1. Promover una culfura democrafica. 2. Fortalecer Ia parficipacion 611112025 7:29:52 PM ((u7c-05:00) Eogots 6/11/20257:10:18 PM ((u7c-05:00) Bogass 2 Descargar
GONZALEZ democrética colombiana, a través d politica. 3.Promover la confianz Lima, Quito Lima, Qo

JHON FREDY PAEZ “Mision: EI Consejo Nacional Electoral promueve [ sostenibiidad 1. Promover una cultura democrfica. 2. Fortalecer la participacion 18/11/2025 2:29:51 PM (UT-05100) Bogots 1411112025 11:00:40 PM (urc-0509 3 Descargar
GONZALEZ democrética colombiana,  través d politica. 3.Promover la confianz Lima, Quito) Bogots, Lima, Quit)
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! FLUJOGRAMA DEL PROCESO CONTRACTUAL - CONSEJO NACIONAL ELECTORAL (CNE)
g 1] 2
DEVOLUCION DE LOS 3
| —5)  ESTRUCTURACION ,—]  REVISION DE ESTUDIOS PREVIOS D REESTRUCTURACION
= DE ESTUDIOS PREVIOS > v—\_ ESTUDIOS PREVIOS —’ ! ) A LA DEPENDENCIA = =, DEESTUDIOS PREVIOS
| Q POR DEPENDENCIAS V5 POR CONTRATOS ‘ PARA AJUSTES f POR DEPENDENCIA
| (=
! B APROBACAON o PUBLICACION DE
e ® ¢ INVITACIONO APROBACION POR | A OBSERVACIONES
PREPLIEGOS POR _) 0 COMITE DE _)' INVITACION O —> ALA INVITACION O
YIM1 comité pe CONTRATACION PREPLIEGOS PREPLIEGOS
CONTRATACION
‘ !: I PUBLICACION m .
g gEBSSZléEIiTC‘:(:NES " DERESPUESTAS A PUBLICACION OBSERVACIONES
LA INVITACION O = OBSERVACIgNES EE DEL PLIEGO —> AL PLIEGO
A INVITACION O DEFINITIVO DEFINITIVO
PREPLIEGOS PREPLIEGOS | I
= W | ———
E RESPUESTA A m ; i E’
=] OBSERVACIONES > PRESENTACION | EVALUACION > PUBLICACION
-_@ Aliumg | . DE OFERTAS @ DE OFERTAS |]l DEL INFORME
DEFINITIVO | @ o evawacion
17] D R
RESPUESTA A g SUSCRIPCION DEL
OBSERVACIONES m | m CONSTITUCION Y
@ AL INFORME gff:%:ﬂg"ss @ APROBACIONDE ~ —> [@\ CONTRATO, REGISTRO
i PRESUPUESTAL Y
DE EVALUACION 0 DE EVALUACION i GARANTIAS EATEGe

PLANEACION Y ESTRUCTURACION APROBACION INTERNA SELECCION Y PERFECCIONAMIENTO

®

] PUBLICIDAD Y PARTICIPACION

Este flujograma refleja las etapas generales del proceso cor!ractual del CNE, conforme a la normativa vigente
en contratacién estatal y los principios de transparencia, planeacién y seleccién objetiva.
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