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0RGLItTXHVH HO DUWtFXOR �� GHO 3UR\HFWR GH /H\ �������� 6HQDGR� �������� &iPDUD� ³3RU PHGLR GH OD FXDO
VH�SURWHJHQ�ORV�HFRVLVWHPDV�GH�PDQJODU�\�VH�GLFWDQ�RWUDV�GLVSRVLFLRQHV´ HO�FXDO�TXHGDUi�DVt�

$UWtFXOR ��� 2EOLJDFLyQ GH UHVWDXUDFLyQ GH HFRVLVWHPDV GH PDQJODU LQWHUYHQLGRV SRU SUR\HFWRV� REUDV
R DFWLYLGDGHV GH XWLOLGDG S~EOLFD H LQWHUpV VRFLDO� (Q ORV FDVRV HQ TXH VHD HVWULFWDPHQWH QHFHVDULR
UHDOL]DU SUR\HFWRV� REUDV R DFWLYLGDGHV GH XWLOLGDG S~EOLFD H LQWHUpV VRFLDO TXH LQWHUYHQJDQ iUHDV GH PDQJODU�

\ QR H[LVWD RWUD DOWHUQDWLYD SDUD GDU VROXFLyQ D OD SUREOHPiWLFD� ODV HQWLGDGHV S~EOLFDV R SULYDGDV
GHEHUiQ HODERUDU� SUHVHQWDU H LPSOHPHQWDU DFFLRQHV GH FRPSHQVDFLyQ SRU SpUGLGD GH ELRGLYHUVLGDG TXH

FRQWHPSOHQ OD UHVWDXUDFLyQ HFROyJLFD HQ iUHDV GH PDQJODU� SDUD OR FXDO GHEHUiQ WHQHU HQ FRQVLGHUDFLyQ ODV

UHJODPHQWDFLRQHV \ RULHQWDFLRQHV GHILQLGDV HQ GRFXPHQWRV WpFQLFRV \�R JXtDV SRU HO 0LQLVWHULR GH $PELHQWH

\�'HVDUUROOR�6RVWHQLEOH�TXH�UHJXOHQ�OD�PDWHULD�R�ODV�QRUPDV�TXH�OD�PRGLILTXH�R�OD�VXVWLWX\D�

3DUiJUDIR �� 5HVSHFWR D ORV SUR\HFWRV� REUDV \ DFWLYLGDGHV GH XWLOLGDG S~EOLFD H LQWHUpV VRFLDO HQ

HFRVLVWHPDV GH PDQJODU GHEHUi SULPDU HO SULQFLSLR GH SUHFDXFLyQ FRQWHPSODGR HQ OD /H\ �� GH ����� DQWH

ODV�SHUVSHFWLYDV�GH�GDxRV�JUDYHV�H�LUUHYHUVLEOHV�

3DUiJUDIR �� (O 0LQLVWHULR GH $PELHQWH \ 'HVDUUROOR 6RVWHQLEOH HQ OD UHJODPHQWDFLyQ TXH H[SLGD FRQ
UHODFLyQ D OR GLVSXHVWR HQ HO SUHVHQWH DUWtFXOR� GHEHUi HVWDEOHFHU ORV SUR\HFWRV� REUDV R DFWLYLGDGHV
TXH HVWiQ SURKLELGDV HQ ORV HFRVLVWHPDV GH PDQJODU� DVt FRPR ORV GHPiV XVRV TXH UHVXOWHQ
LQFRPSDWLEOHV GH DFXHUGR FRQ HO REMHWLYR GH FRQVHUYDFLyQ GH HVWRV HFRVLVWHPDV \ OR SUHYLVWR HQ HO
SODQ�GH�PDQHMR�GHELGDPHQWH�DGRSWDGR�
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$GLFLyQHVH XQ DUWtFXOR QXHYR DO 3UR\HFWR GH /H\ �������� 6HQDGR� �������� &iPDUD� ³3RU PHGLR GH OD FXDO
VH�SURWHJHQ�ORV�HFRVLVWHPDV�GH�PDQJODU�\�VH�GLFWDQ�RWUDV�GLVSRVLFLRQHV´� HO�FXDO�TXHGDUi�DVt�

$UWtFXOR 1XHYR� 3URWHFFLyQ� DXWRUL]DFLyQ GH DFWLYLGDGHV GH EDMR LPSDFWR \ WUDQVLFLyQ GH ODV
DFWLYLGDGHV GH VXVWHQWR \ IRPHQWR HFRQyPLFR GH ODV FRPXQLGDGHV PDQJODUHV� (Q HO PDUFR GH ODV

GLVSRVLFLRQHV FRQIHULGDV HQ OD SUHVHQWH OH\� HVSHFLDOPHQWH ODV GHILQLGDV HQ ORV DUWtFXORV ��� �� \ ��� VH

GHEHUi FDUDFWHUL]DU \ EULQGDU D ODV FRPXQLGDGHV HO WLHPSR� OD IRUPDFLyQ \ ORV PHGLRV SDUD TXH HVWDV SXHGDQ

DGDSWDUVH D ORV SURFHVRV GH SUHVHUYDFLyQ� XVR VRVWHQLEOH \ UHVWDXUDFLyQ� SDUD ORJUDU XQD WUDQVLFLyQ JUDGXDO \

GLIHUHQFLDGD�SRU�WLSR�GH�DFWRU�

3RGUi SHUPLWLUVH OD FRQWLQXDFLyQ GH ODV DFWLYLGDGHV SURGXFWLYDV GH EDMR LPSDFWR� LQFOX\HQGR ODV DFWLYLGDGHV

WUDGLFLRQDOHV \ DUWHVDQDOHV� KDFLHQGR XVR GH ODV EXHQDV SUiFWLFDV TXH FXPSODQ FRQ ORV HVWiQGDUHV

DPELHQWDOHV� HVSHFLDOPHQWH DTXHOODV TXH UHSUHVHQWHQ OD ~QLFD DFWLYLGDG SURGXFWLYD IDPLOLDU \ GH VXVWHQWR

SDUD�ODV�FRPXQLGDGHV�

/DV DFWLYLGDGHV SURGXFWLYDV GH EDMR LPSDFWR� GH UHVWDXUDFLyQ \ DPELHQWDOPHQWH VRVWH�QLEOHV� VH GHEHUiQ

FHxLU D ORV OLQHDPLHQWRV TXH SDUD HO HIHFWR HVWDEOH]FD HO 0LQLVWHULR GH $JULFXOWXUD \ HO 0LQLVWHULR GH $PELHQWH

\�'HVDUUROOR�6RVWHQLEOH�

$1$�3$2/$�$*8'(/2�*� &$5/26�('8$5'2�*8(9$5$�9�
6HQDGRUD�GH�OD�5HS~EOLFD���������������������������������������������6HQDGRU�GH�OD�5HS~EOLFD

3DUWLGR�3ROtWLFR�0,5$���������������������������������������������������3DUWLGR�3ROtWLFR�0,5$

$<'(e�/,=$5$=2�&������������������������������������������������������,50$�/8=�+(55(5$
6HQDGRUD�GH�OD�5HS~EOLFD�����������������������������������������������5HSUHVHQWDQWH�D�OD�&iPDUD

3DUWLGR�3ROtWLFR�0,5$�������������������������������������������������������3DUWLGR�3ROtWLFR�0,5$



352326,&,Ð1

$GLFLyQHVH XQ DUWtFXOR QXHYR DO 3UR\HFWR GH /H\ �������� 6HQDGR� �������� &iPDUD� ³3RU PHGLR GH OD FXDO
VH�SURWHJHQ�ORV�HFRVLVWHPDV�GH�PDQJODU�\�VH�GLFWDQ�RWUDV�GLVSRVLFLRQHV´� HO�FXDO�TXHGDUi�DVt�

$UWtFXOR 1XHYR� /DV HQWLGDGHV WHUULWRULDOHV GHEHUiQ UHDOL]DU ORV DMXVWHV SHUWLQHQWHV GH ORV 3ODQHV GH

2UGHQDPLHQWR 7HUULWRULDO ± 327 \ GH ORV (VTXHPDV GH 2UGHQDPLHQWR 7HUULWRULDO (27� FRQIRUPH OR

FRQWHPSODGR HQ OD SUHVHQWH OH\ SDUD RWRUJDUOH XQD HIHFWLYD SURWHFFLyQ D ORV ELHQHV \ HFRVLVWHPDV PDULQRV�

HVWXDULRV�\�PDQJODUHV�

3DUiJUDIR� /DV HQWLGDGHV WHUULWRULDOHV HQFDUJDGDV GH OD SODQLILFDFLyQ \ SUHYHQFLyQ GH GHVDVWUHV� HQ

FRRUGLQDFLyQ FRQ ODV HQWLGDGHV 1DFLRQDO SHUWLQHQWHV &RQWHPSODU DFFLRQHV SDUD PLWLJDU ORV HIHFWRV GH OD

HURVLyQ FRVWHUD� FDPELR FOLPiWLFR� IHQyPHQR GHO QLxR \ OD QLxD� HQWUH RWURV� \ WRGRV DTXHOORV TXH VH

SUHVHQWHQ�HQ�ODV�]RQDV�PDULQR�FRVWHUDV�
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