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$JUpJXHVH XQ DUWtFXOR QXHYR DO 3UR\HFWR GH /H\ Q~PHUR ������ 6HQDGR� ³3RU
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$UWtFXOR 1XHYR� 3ROtWLFD SDUD IRPHQWR GH QXHYDV WHFQRORJtDV H LQQRYDFLyQ
VRVWHQLEOH� (O *RELHUQR 1DFLRQDO� HQ FRRUGLQDFLyQ FRQ HO 0LQLVWHULR GH
$PELHQWH� HO 0LQLVWHULR GH ,QGXVWULD \ &RPHUFLR \ HO 0LQLVWHULR GH &LHQFLD \
7HFQRORJtD� R OD HQWLGDG TXH KDJD VXV YHFHV� GHVDUUROODUiQ OD SROtWLFD S~EOLFD
GH WUDQVLFLyQ D QXHYDV WHFQRORJtDV H LQQRYDFLyQ VRVWHQLEOH� HQ OD FXDO
GHVDUUROOH FRQ ORV DFWRUHV GHO VHFWRU GH SURGXFFLyQ GH HPSDTXHV \ HQYDVHV� \
VXV XVXDULRV� DFFLRQHV� LQFHQWLYRV� SURJUDPDV \ SUR\HFWRV HQFDPLQDGRV D OD
UHGXFFLyQ GH LPSDFWR DPELHQWDO� WUDQVLFLyQ DO XVR \ SURGXFFLyQ GH HPSDTXHV
\�R HQYDVHV ELRGHJUDGDEOHV� \ DPLJDEOHV FRQ HO PHGLR DPELHQWH� \ OD
SURPRFLyQ�GHO�UHFLFODMH�KDFLD�OD�HFRQRPtD�FLUFXODU�

'H�ORV�+RQRUDEOHV�&RQJUHVLVWDV�

$1$�3$2/$�$*8'(/2 $<'(e�/,=$5$=2�&8%,//26
6HQDGRUD�GH�OD�5HS~EOLFD 6HQDGRUD GH�OD�5HS~EOLFD

&$5/26�('8$5'2�*8(9$5$������������,50$�/8=�+(55(5$
6HQDGRU�GH�OD�5HS~EOLFD��������������������������5HSUHVHQWDQWH�D�OD�&iPDUD



-XVWLILFDFLyQ GHO DUWtFXOR QXHYR� /D SURKLELFLyQ GH SRU Vt QR JHQHUD QXHYRV
SURFHVRV KDFLD XQD HFRQRPtD FLUFXODU \ VRVWHQLEOH� 3RU RWUD SDUWH KD\ TXH
FRQVLGHUDU OD DIHFWDFLyQ GLUHFWD GH ODV HPSUHVDV TXH YLYHQ GH OD SURGXFFLyQ GH
HPSDTXHV \ HQYDVHV� FRPR GH VXV XVXDULRV� SDUD OR FXDO VH HVWLPD FRQYHQLHQWH
XQD SROtWLFD GH DFRPSDxDPLHQWR HQ OD WUDQVLFLyQ D HFRQRPtDV DPLJDEOHV FRQ HO
PHGLR DPELHQWH \ TXH OHV SHUPLWD DGDSWDUVH \ VHU FRPSHWLWLYDV HQ HO PDUFR GH
GHVDUUROOR�VRVWHQLEOH�


